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RBEE_S_RER_E_NEF+_B=1+—HIEE  xEBTEAZSEARSHE A A5
EAREEMAZREBNMAREB R REBIZEABERHE -
g B
—EREF TEUE
SrEson FE=T
RHE— SRR E @ ARS8 (T VY4 : 6574811) 55,997 68,167
EEA-SRIEEKRI7TEWL (CEZIEE  50810) 39,630 53,390
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13. BRATREBERFIFAEABGESRER

SREARBACENDRESADIETERAFEABRGAEE ZH REABETETER FEEMBREKM
SES1FTIN BB S s AR E R —4ER%1D) NI 1981833,654,4750% (—Z — U4 : 809,492,8358%) 5tH o

SRBEEMNTHENREBESARNSBRATAABGRFE G E - stEPARAN S RRINE T8
AT EEREABANFAAFAZEFRNBEETENNEBREUED  URRERRHITEN R EE#E
EERAEERBRERBEESNETHSBRMEF IR

BREARBERANZFAELER !

_E_RE = 1j: =S
F=7x F=7T
&R
AEEREARBERAMERAZ
BATE@BERAFTE AELEF 137,987 171,049
RS & E
il
ERNFEEREBEARZAFIERZ BETEINS BRI TS 833,654,475 809,492,835
e 28— TER N
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KA BER RAfh
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RIZZME—F—0B NBRRATE 6,895 235,499 110,956 8,394 1,744 15,365 378,853
~E - 7,826 31,946 3,540 1,561 26,226 71,099
AEEHRITE - (22,703) (20,588) (3,967) (686) = (47,944)
3] = 10,529 1,174 1,189 = (12,892) =
HE /MiH - (3,265) (790) (253) (43) = (4,351)
ERAE (220) (6,084) (3,160) (63) (54) (915) (10,496)
RIEZME+ZA=+—-0Ak
“ZTRE—A—B NKREHNE 6,675 221,802 119,538 8,840 2,522 27,784 387,161
"B - 4,445 36,681 4,890 571 40,870 87,457
WeBE KB A E (Hi5£32) - - 161 72 6 = 239
AEEHRINE - (23,277) (21,319) (3,908) (820) = (49,319)
3] = 11,422 803 239 4 (12,468) =
HE /i = () (842) (117) - - (964)
[ER A% 138 1,020 4,111 (221) (95) (1,125) 3,828
RZE-R&+-A=+—R"
NBRREHTE 6,813 215,407 139,133 9,800 2,188 55,061 428,402
RZEZME—A—8:
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REtE - (188,832) (144,195) (29,080) (5,411) - (367,518)
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RIZ-ME+-"A=+—Ak
“E-RE-B-H:
BA 6,675 403,744 270,384 39,503 8,259 27,784 756,349
REHE - (181,942) (150,846) (30,663) (5,737) - (369,188)
REFE 6,675 221,802 119,538 8,840 2,522 27,784 387,161
KZE-R&E+-A=1+—-AH:
A 6,813 422,855 303,162 42,097 7,867 55,061 837,855
RetinE = (207,448) (164,029) (32,297 (5,679) = (409,453)
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R_E_RAE+_RA=1+—0 ' ~&EEEDIEFETREFEA43,547,000E 7T (B _UEFE :
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FT=E=7 FET

*—HB—H {IREITE 1,661 2,435
REETHEITE (739) (721)
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e (13,234) (12,863)
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KEENFEFE
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KEEFREABEA

FEBARANEEFEENMAERBENEESH BRAFH —REARUAEZWEEE L 8
HIZ1BES0F  MIBBEZSZI T ME SR RAGEE N ERARE - HAERBEEENEREE &1
E10F CEZOEF 1E105) - HthRENERAES 212E B U TR/ E R R EHEERIE - —RM
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fAE L &= =1
T=7 FE= F=7T
R-EZWE—F—H 72,345 7,736 80,081
RE = 1,014 1,014
REEFIRITE (3,635) (2,993) (6,628)
HE& (1,114) - (1,114)
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RZE2E-_WE+—"HB=+—H

R—_E_HE—H—H 67,280 5,757 73,037
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REBER/EBAN B
b)) HEEERE
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—ERFE —E e
=TT FE=7

R—B—HZEEE 6,127 8,134
wHEE 7,638 1,014
RERESR A B8 0 308 317
INEN (3,573) (3,338)
R+ A=+—HZEEE 10,500 6,127
AATE

BNEAEE 93 3,400 2,377

JERNEAER 7> 7,100 3,750

HEAEZAMMES AT

—E_RE —ENE
=TT FE=T

DU
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ETF 2,519 1,454
FZEERFE (BEEMEBEEN) 3,101 2,296
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FEBEREBEA (@
© RNREmCHEISEFEEEZZHENT

—E_REF —ETmEF

F=7x F=7T

HEaEME 308 317

EREEETESH 6,689 6,628

SIGHATEE AR X

—HE R 281 562
HEEEEEHNESER X

—ITHEX 12 14

NG RER 2 A5 28 7,290 7,521

(o) TEHERREMDBIENY KRR EIZO)IKE

FEBEAHBEA

FAEBRFCEHELHFHBEKREDE (F5215)  HREE+HERE (CEME | +18) RPEZ T EY
FoMHNBER—MRERR AN REL S - REBNFAES ZHE WA %2,406,000% 7T (ZFZPUF :
2,620,000%7T) > AR BHEIN M BREM 6

RRERR 2EBRBEEBF T ZEERERARRMABE 2 RERBWAEMRNT :

—E-FHF TEUE
F=7 FE7T
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REFE 2,013
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18. MEBTEEZKE

_E_RE “E P4
FT=E=7 FET
TMEEEFE 51,569 49,939
AEBENEECEZENE S RNGHINBENRMERERM 250
REBENESETLEZEFEROT
Bt
BFEE®T HEMmERK AR
218 BR1n 21 T B iy RERE DMEEF FEER
Bay Footwear Limited EfMER SN 49 50 49 HEXE
("Bay Footwear ) 219,9245%

FERRGEEEZREDNBBEARTAZEENBATFA -

Bay Footwear (RiEAAEBZ T EGE LR AFERELNNRZ EEEREREER KER R IEY]
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136 NEZERERAET —E-RHFFIR



18.

RIS R %
P sE

—E_ARF+-HA=+—H

REETEEZKRE @)

TR ¥Bay FootwearfI I HEREE » EM G St RNV ERE R FLUERE  UAHREVBRRNKRE
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—ECRE TEUE
FE=7x FET
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RENEE 174,431 171,326
ERENE E 21,078 19,350
FE{T B 5 BR U R ELfth FE (S 7R 1B (90,266) (88,760)
mENEE (90,266) (88,760)
BEFE 105,243 101,916
EARERNREETE D HIR
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e (2,307) (2,403)
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19. REERRZKEAE

—ECRAF —_E_UF
F=7 FE7T
DMEBEEFE - =
NEBEWHENT 2 EWE SR GRIN BN RERMF220
AEBEEHE AT ZEBUWT
BFEB#IT SEEEN
B& 1% Bk FRE LD
ey B e 3k Bkt FTEEK
Couture Accessories LB HERUHEE 40 EHEHLE

Holding Limited (T CAH 1)
REERBENBDZRENLBBENTZ2ENBATRFA -

AEEBRIEBIEEMCAHZ FE RAARGEHE AT EEBBAERNME ATz G EARER
TESERBEE—TER AEARAKEEREIEGZBEE AT HERUKREST £ 753,227,000 75
(ZZE U4 : 3,814,000 70) F&16,124,000% 70 (2 ZPY4E : 12,897,000FTT) ©

20. BAFESIARDNEMEE

—ECRE —EO4E

Hat F=7 TE5T

EHRREE  BATFE @) 2,363 2,363
EHEBRRE  BATE 13 5
4ast 2,376 2,368
EREEE 2,363 2,363
BN E 13 5
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EHm 67,886 68,682
SR 104,679 92,573
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F= F=
FE U B 5 BR X 280,305 277,205
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FEUW B SRR (43

S+ A 7 £2 B FE UK 53 55 B 20 48 48 00 FE LB 2 /A B S 242,108,000 7T (T Z = FU4E : 40,270,0002 7T) » 5H%
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REREHR  BREZRRIZERAH > THREREENREDTOT

—EREF =l Vit ==
T &5 FE7T
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#ast 234,153 234,552

EWE Z R BEBREEEESNT

—EREF =l Vit ==

F=7x F=7T

REA] 42,653 48,716
HERIE ) JFRE 2,158 16,013
WEE AR eI ez &8 - (22,076)
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RS BHEE
BRE MBAREE 518
Ktat % FET T=ET
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15 B 5FAR 4R
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RIE-_WE+"B=+—H

1EETREAR
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* FREEEHERXBERE R FRMIBUEMAR

0) PR TREXERGERRBER KEA RFIERESE - BUIRRE KRB
(i) Poff o EREAERAPTEETRS  EAE RFINERESE - BUIRRE AREH
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“ETREF “E P4
F=7x F=7T

TREN
SEENE O] 497 559
& 38 152
Hithpe U za 19,979 20,487
EIE Y 16,346 11,627
36,860 32,825
518 B (1,035) (1,035)
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BREREMEWRIETEZRREE = FNESRERERRIBE  REDTEE BENEEERFER
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REREHR REBUARKABZIRS MIR1T4 RS 460,842,000% 7T (& U4 : 25,200,000
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EENBERIREHRME > WiZRABEAIEHATERERN RBRIA B - RTEGR R ERBERER AL
BENGCBRMEERE ZRIT

&S & Z BRX
REREMHF RESEAMLIIOELEZERORB SO

“EBTRSF —2E
FET FE7T

EVEE 78,795 75,166
12218 8 11,446 8,296
HBiE21(E 2 6,702 11,642
4Est 96,943 95,104
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ERERZSHRE 8F EPER) c2EREAUNEARNAEREANEARFEREAREZEFNERZ
EREE FFATES BmuARGHEDR TR BEAEETAREARNFTEREAHNERDFHAEM
R FBRREMHS MENEMRNT R ALHER - AEREAHNERARNAERERHLER
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BT ZEMESZHAAN  FEBEAMERARNFERETNMERARFARAREZ EMERZEME
HRANEFERZBBNEAN RBEAGELXE BEMBINEMEFT LA BEHAIEHREAE
Bz EBERKERFUHEMZERNEMERSIERN 22 8E - RHZBFEEN —S—tF=F+/XH
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BEREHEMARD -

R ST &
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FATES BRURBHED TR BErEETARERARNNETEREANBERADFAEAREZEMN
BEREHR MEIEMEM B ATNER - AEEBEAREATNEERBERAREATFHEMN
REZEMBREZRIRNAERETANELADNAERBETARNERTFEEAREZEFAERETZEM
S ZFHEAN AEREAMEARNAEREAMEARFAEEAKREZ ERNER ZEREBRINIE
BRRZBENEAN  RBBGELE BEMBIEMEZTZH AT CENFIENEER 2 X
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Mo MRIEE S ITRIESES] SRIBXBEREAEM T F-
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31.

UMD ARBRCERNRS @)

RBRRESTE (@
FARBE_Z—LFEREMERTEZBREZFBNT -

—ECZFMARERE

7 “ECNE ZECRE
Z%Z IE _tZB _tZA
L . . ~A- =5 =1-8 =18
BRE  RHEH 1T%1§ FEAH 7848 fﬁﬁfﬁ i HRITHE % HRITHE
JL
18.3.2022
(=] 20208 15.4.2020 871 1832022  E57.2027 900,000 (564,500) 335,500 (335,500) -
17.3.2023
2020C  154.2020 871 17.32023  E57.2027 900,000 = 900,000 (693,000) 207,000
izt 1,800,000 (5645000 1235500  (1,028,500) 207,000
RERAFTE 1,800,000 1,235,500 207,000
METHTEE BREL* 8.71 8.71 8.71 8.71 8.71

g 2 A S PR AN B A ) BE IR T (R ] T3 o

BE_Z_AF+_RA=+—HLEE  ARBTERIERERY (CE_WE : 8§) o
TR RM 2P E— S xRN E _E_HF+_A=+—HIFE" 17@971 ,028,50015 (=
VU4 : 564,5001%) BBIREE R AN E] 171,028,500 (UL : 564,500) ﬁx&igmﬂxztms,ooo
E3 (T2 IU4AE  7,000E7T) (ORREE1TRASAD) ©

HE SRS t+_A=+—HLEFERTEERERTERHNMELTEREAEGRRERMN14.71ET (T
T P04 1419 TT) ©

REBEE_Z_AF+ A=+ HLEFERKEEZFUFREEMLLEDR BIEBREC VN CETT
fE o

NEERERAT —E_AFFER



PATSER3R
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URMNAERNRNRSZ @

R TE (&
FRARBE_T -t FHRERERTENBRENFEOT : (@)

—ECTE+—RBRE

7 —ECmE “ERE
ZE-mE +ZA8 +ZA
-A-A =+-f =+-f
e KBS @ FEAS 768 HEATE  E—ETHE T FRTE KT
BT
B2
26.11.2021
BEANLE 2020-A  26.11.2020 915 26112021  E25.11.2030 316,500 = 316,500 - 316,500
26.11.2022
20208 26.11.2020 915 26112022  E25.11.2030 316,500 - 316,500 - 316,500
26.11.2023
2020C  26.11.2020 915 26112023  F25.11.2030 316,500 - 316,500 - 316,500
26.11.2021
BUREE 2020-A  26.11.2020 915 26112021  E25.11.2030 226,500 - 226,500 = 226,500
26.11.2022
20208 26.11.2020 915 26112022  E25.11.2030 226,500 = 226,500 - 226,500
26.11.2023
2020C  26.11.2020 915 26112023  E25.11.2030 226,500 - 226,500 - 226,500
26.11.2021
Gilman Christopher Charlesz 4 2020-A  26.11.2020 915 26112021  E2511.2030 226,500 - 226,500 (226,500) -
26112022
20208 26.11.2020 915 26112022  E25.11.2030 206,500 - 226,500 (226,500) -
26.11.2023
2020C  26.11.2020 915 26112023  E25.11.2030 226,500 = 226,500 (226,500) =
2,308,500 - 2308500 (679,500) 1,629,000
26.11.2021
&8 2020-A  26.11.2020 915 26112021 25112030  3391,000  (2,664,000) 727,000 (327,000 400,000
26.11.2022
20208 26.11.2020 915 2611202 25112030  3391,000  (2450,500) 940,500 (377,500 563,000
26.11.2023
2020C  26.11.2020 915 26112023 E2511.2030  3527,500 (24720000 1,055,500 (468,000) 587,500
10300500 (75865000 2723000  (1,172500) 1,550,500
st 12618000  (7,586,500) 5031500  (1,852000 3,179,500
REREFATHE 12,618,000 5,031,500 3,179,500
MEFETEE ERRA AT 915 9.15 9.15 9.15 9.15
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FRARBE T - FHERBRERTENBRENFBNOT : (@)

“EERET—RABRE @)
BE_Z_AF+T_A=T+—HUEFE UEEIBRERS CZTOF 8 -

W SRR E— S et BE B _FF+_A=+—HLHEE" %ﬁ@ﬁﬁ 852,000% (=M
£ 1 7,586,50017) EEIGREEY [H 4N B 85171,852,0000% (— = — U4 © 7,586,5008%) i 78 A% Ko 12 N f% Z<24,000
E7 (ZZE U4 : 97,000E T) (NRREE1TRAAD) ©

HE_Z_AF+_A=+—HLIESEEETEERETETELDHNINEEEREAERKR16.798 T (T
T PY4E : 13.45587T) ©
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BBIRESTE (&

FARBE_F -t FHRERERTEZBREZFENT : (&

—E_—F=-REkiE

R1 5 R 7%

B 5E

—E_RAE+"_H=+—H

§ ®
IS ZECRE ZECHE
—E-ME ;] _TZA
- - A P - P -
BRE RiHAH ﬁ%ﬁ% 5EAH el HAOR L-E0E  HAGE  EATR HERGE
BT
N
3 19.3.2022F
E&A\GE 2021-A  19.3.2021 946 19.3.2022 1832031 500,000 - 500,000 - 500,000
19.3.2028F
20218 19.3.2021 946  19.3.2023 1832031 500,000 - 500,000 - 500,000
19.3.204F
2021-C 19.3.2021 946  19.3.2024 1832031 500,000 - 500,000 - 500,000
BUREE 19.3.2022F
2021-A 19.3.2021 946  19.3.2022 1832031 400,000 - 400,000 - 400,000
19.3.2028F
20218 19.3.2021 946  19.3.2023 1832031 400,000 - 400,000 - 400,000
19.3.2024F
2021-C 1932021 946  19.3.2024 1832031 400,000 - 400,000 - 400,000
Gilman Christopher Charlesz % 19.3.2020%
2021-A 19.3.2021 946  19.3.2022 18.3.2031 150,000 - 150000  (150,000) -
19.3.2023%
2021-B 19.3.2021 946  19.3.2023 18.3.2031 150,000 - 150000  (150,000) S
19.3.204F
2021-C 1932021 946  19.3.2024 18.3.2031 150,000 - 150000  (150,000) -
3,150,000 - 3150000  (450,000) 2,700,000
=] 19.3.2020%
2021-A 19.3.2021 946  19.3.2022 1832031 4440000 (3445000 995000 (110,000 885,000
19.3.2023F
2021-B 19.3.2021 946  19.3.2023 1832031 4440000 (32120000 1228000  (343,000) 885,000
19.3.204F
2021-C 1932021 946  19.3.2024 1832031 4,560,000 (2,820,500) 1,739,500  (804,500) 935,000
13,440,000  (9477,500) 3,962,500 (1,257,500) 2,705,000
4t 16,590,000 (9,477,500) 7,112,500  (1,707,500) 5,405,000
REXAFIE 16,590,000 7,112,500 5,405,000
MEFHEE EBRED)" 9.46 9.46 946 946 946
* AN TR EE S B E > BREITHEER TR
NEERERAS —EB-HREER
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1 9,477,5001n) EBIREBE AN T 85171,707,5008% ("= — U4 © 9,477,5008%) 48 A% Ko 1 N A% 222,000
X0 (CTETM4E © 122,000F ) (OREITEZAD °
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RIS R %
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A B ME k- S -3
I5omE N I | !
: - - it S o R A o I R
e BHEH n%fg FEEN [ I P S ] e KM EAAE ff BR/RR EROE
BT
3.
312023
BEALE 2020-A 3.1.2022 9.10 31,0023 £0.12032 500,000 - - 500,000 - = 500,000
312024
2020-B 312022 9.10 31,004 £0.12032 500,000 - - 500,000 - - 500,000
312025
2022-C 312022 9.10 3.1.20% £2.12032 500,000 - - 500,000 - - 500,000
BLRASE 312023
2020-A 31202 9.10 3.1.2023 £2.12032 400,000 = = 400,000 - - 400,000
3.1.2024
2020-B 312022 9.10 31,004 £0.12032 400,000 - - 400,000 - = 400,000
312025
202-C 3.1.2022 9.10 312025 £0.12032 400,000 - - 400,000 - - 400,000
Gilman Christopher 3.1.2023
Charlese 2020-A 312022 9.10 312028 £2.12032 150,000 - - 150,000 - - 150,000
3.1.2024
20228 31202 9.10 3.1.2024 £2.12032 150,000 = = 150,000 - - 160,000
31202
2022-C 312022 9.10 312025 £0.12032 150,000 - - 150,000 - - 160,000
3,150,000 - - 3,150,000 - - 3,150,000
312023
€8 2020-A 312022 9.10 3.1.2023 2212082 4600000 (3,098,000 - 1502000 (927,000) (30,000) 545,000
312024
2020-B 312022 9.10 3.1.004 012032 4860000  (2,885,000) - 1975000 (905,000) (30,000) 1,040,000
312025
2020-C 312022 9.10 312025 212082 4860000 - (40,000 4820000  (3,105,000) (30,000) 1,685,000
14320000 (5,983,000) (40,000 8297000  (4937,000) (90,000 3,270,000
AAEER R 31,203
TR oRER 2020-A 312022 9.10 312023 £0.12032 15,000 (15,000) - - - - -
312024
2020-B 3.1.2022 9.10 31,204 £0.12032 15,000 (15,000) - - - - -
312025
202-C 312022 9.10 31202 £2.12032 15,000 - - 15,000 (15,000) - -
45,000 (30,000) - 15,000 (15,000) - -
&3t 17515000 (6,013,000) (40,000) 11,462,000  (4962,000) (90,000 6:420,000
RERAFAHE 17,515,000 11,462,000 6,420,000
METSTER (BhEx: 9.10 9.10 9.10 9.10 9.10 9.10 9.10
* HWARRBI A ZEEEE) BRETHEEN TRE-
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REE_ESE_RE+_B=1+—HBLEEE  MNHFFREM F29FFE—F 554 » 176894,952,0001 (T
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FARB_ZE—tFHERERHERTEZBREZFBENT © #)

—EC=—F=REKRE

i “Z-mE ZECRE
ZECRE i } _ 128
) - - -A-H ,_ "M/ =t-8 ., ERRM/ =t-RE
BRkE  BHES mg@ HEAH Tl A L-Eff R HEE EROE S b5
BT,
EEN
BENLE 128A 1732028 766 173204 17.3204%
1632083 500000 (500,000) - - - - -
0038 17.32023 765 173205  173206%
1632033 500,000 - - 500000 (500,000 - -
0030 173202 765 173206  17.3.20%6%
1632033 500,000 - - 500,000 - - 500,000
EURRE 003A  17.32023 765 173204 1732014F
1632033 400000 (400,000) - = - - -
0038 1732023 765 173205 17.3.2006%
1632083 400,000 = - 400000 (400,000) - -
003C 173208 765 173206  17.3.2026%
1632083 400,000 - - 400000 - - 400000
Gilman Christopher 2003A  17.32023 765 173204 173204F
Charlesst 1632083 150,000 - - 150,000 - - 150,000
0038 17.32023 765 173205  173206%
1632033 150,000 - - 150,000 - - 150000
03C 1732028 765 173206  17.3.20%6%
1632033 150000 - - 150,000 - - 150,000
3150000 (900,000) - 2250000 (900,000) - 1,350,000
2] 003A 1732023 765 173204 17.3204F
1632083 5390000 (4870000 (20000 500,000 (215000 - 285000
0038 17.32023 765 173205 1732005
1632083 5,390,000 - (750000 5315000 (4460000 (55000 800,000
0030 173202 765 17320  17.320%6%
1632083 5,730,000 - (85,0000 5,645,000 - (1550000  5490,000
16510000 (48700000  (180000) 11460000 (46750000  (210,000) 6,575,000
3t 19660000 (57700000  (180,000) 13710000 (55750000 (210,000 7,925,000
RERAFIE 19,660,000 13,710,000 7,925,000
METHEE
(KA 765 765 765 765 765 765 765
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HE T AFt+_B=1+—HIEFE > KATERIDEIRERX272,000E 7T (ZE Y4 : 704,000
7T) °©

RBE_S_RE+_A=+—HIEFEE AP FREM F20FTE — P 55l » 1766095,575,0001% (ZF
Z P4 : 5,770,0001D) BE RS #EE R A /A T 82975,575,00008 (Z = ZPU4E : 5,770,00008) & 38 I8 K 1 00 G 2=
71,000E 75 (CE 04 : 73,000%7T) GORETESZA) ©

BE T RS+ _RA=t—HLESEERTEEREETEANMNEFEREAERI16.108T (CE KM
F 1 18.67HTT) ©
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31.
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Bk TR (@)
“E—tFSEBETERMTERRESEZNT ¢

—ERF
7®
R ZECRE
b Ja 5 +2A
-B-A £ =t+-A Br REEHE
M BB ERRL EmiTE BR/%R WA BRAE RW/AR  RERMERE
AT
"Rt
~-_E_FEMRAERE 871 1,235,500 - (1028500 = 207,000 - = 207,000
- TE+-RERE 915 5,031,500 - (1852000 = 3179500 - = 3179500
-5 -E-RERE 9.4 71125500 - [1,707500) = 5,405,000 - = 5,405,000
~-“E_"E-RERE 910 11,462,000 - (4952000 (90000 6,420,000 - = 6,420,000
—“E--E-RERE 765 13710,000 - (6575000 (210000 7925000 (140,000) = 7,785,000
38,551,500 - (15115000 (300000) 23,136,500 (140,000 - 2299500
" BT - "\F— B HEEZSHUHRERAEL
“TTOE
7 RZEZME
—E_E +ZH
—B—H Jp=ti3 =t+-H
B WATE  L—ERYE  -EGFE REEE T RITE
BT
“E—+ExHE)
——ZTENBEKE 8.71 1,800,000 = (564,500) = 1,235,500
R ZE+—RERE 9.15 12,618,000 = (7,586,500) = 5,031,500
—ZE-F-RERE 9.46 16,590,000 - (9,477,500) = 7,112,500
TR CFE-PBRE 9.10 17,515,000 = (6,013,000) (40,0000 11,462,000
TS -E-HEBRE 765 19,660,000 = (5,770,000) (180,000 13,710,000
68,183,000 - (29,411,500) (220,000 38,551,500
RBERR ART B —C F5T BB T E R {TEZBIREA23,136,50017 c IRIFARA T BRIIRAZE » &

TR RITEERER B4 A B 81723,136,50008 F8 NS 18 I8 & &= 4 ZB SR 2298, 0003 7T & IR 19 1%
825,593,000 7t (F0FREE1TRAZ A ©

NZEVHHRFEAERR XA ZE— 1 F5H8IIE T R{TEZ BREA22,006,50015 » HHER KA E
Nz BEABE&E1TRH42.75% °

NEZERERAT —EBHLFEFER
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I B B B A T
NoB-RE+AT+— 0 AEBEEETE S 75U HEMeraki 100% 84835 o Merakift 5 F 437 S BURLIE o
ARBET EB A LB BEAEMES BREMESRN—BATIEL AR K ENESRELRST
2> Merakili i B #% {4,500,000% 70 % # 500,000 TR — B = XE+ A~ +—H%{do

Merakif U8 B EARY RISl B E R BB AFEN T ¢

7 U BE B

i /NS

FET

L EN YL 239
78 3,526
B 5 B EIE K W= IE 6,760
& U #6318 869
BENIBEEEEY 872
B SN TIE R EMEN RIS 2,812)
FENRAM AR FIE (6,467)
A FEY R A H B E E S EET 2,987
RERNEE 2,013
MRSt 5,000

FEUS B B HABY B 55 FE WSk T8 e HL A FE W R TR AY 2 1B 90 1) 736,596,00055 7T 52 164,0005 7T © B 73 FE IR IA
R B FEWGRIERY 5T 49 48 88 2 51) #36,596,0005 7T 52 164,0005< 7t » ] £ FE ISR IR TR HA S & Uk (o]

N

REBERAERBIBELT6,860ETHIRZ A - ZEFEXZMAE T Wit AR e Em R EMEE
ROVITHRZA -

160 HEBEERERAT —E-_HFER



B FS R
P sE
—E_RAE+"_H=+—H

XS @

WRENEB AR (&)
FLULEMerakiBV IR ERE DU T

FET
BENIRERE (4,500)
BWEIRERIREEEY 872
FARE TEFFIERERENRERIREEBY I RE 35 (3,628)
AR EEEIRE RN INEER Z B4 (77)
IR FRE4E%E (3,705)

BRBLUR BE_T_AF+_A=1+—HILFE  Merakizs AEBE S EAUIAB,504,0005& ST K47 5 K518
279,000 7T °

MR EVEETEH  ENREBHWRA RASEBAERIE D B 21,577,424,0005 75 52 137,308,000 73 ©
FERERNERME
(a FEIREXRH

ER AERMRAZERBEREZHNEREESEREEaBNIERSRE D F)%A7,638,000% 7T
ZE PO ;1,014,000 7T) K&7,638,000% 7 (ZE 4 : 1,014,000 7T) ©

(b) RBEIFELENEEESH :

—ECREF
HEaE RITER
FE7 FE=
R_ZE_HA&E—H—H 6,127 5,871
MERSRESE (3,265) (559)
s 7,638 =
A EREX 308 444
NEAKERSRENFERS (308) —
RS - 78
R_E_RHE+"_B=+—H 10,500 5,834

NEZERERAT —EBHLFEFER 161



162

BT iR
s

_E_HE+"_HBA=+—H

33. FRIRER=RMEE @

NEERARAE]

MBESHEENEEES . (&
“ETNE

R_Z_ME—HA—H
RRERE NS

TS
RS
HEBEERSRBNOFEHZ
2 )

RZE_WFE+"A=+—H

HERE M AREE
IINGERERERNEERSMALAREBNT :

R
REEEA

A5t

—E_InEER

HEaE BITE®
FE=T FE5T
8,134 7,110
(3,021) (1,528)
1,014 =

317 417

(317) =

= (128)

6,127 5,871
—E-FRHF TEUE
F=7T FE7T
601 893
3,265 3,021
3,866 3,914




%%ﬁ%

—E_ARF+-HA=+—H

34. BEIKH
A E A W R T SRR B A B RN SRR EE 14 24 %27 o
35. JKIE

REERIBEIRER FIGHEIE

—ENE
FE=T
& = R 5% 25,513 11,966
FAE L 956 993
4Est 26,469 12,959
36. FABARS
(a) ERXEEHARBLIENTRS:
“ETNE
Kzt F=
AT
HEEMm () 625 2,459
HEE:
EEEMR (i) 92,105 93,670

NEZERERAE ZT_HEFR 163




Bl 53R
i
_E_HE+"_HBA=+—H

36. FAEEAERZ @

@ &
Kzt -

i) MEEABETHHEREOAERTIET R RENEEMERREAEL  E—RETERSEANRRE
BB E_T _ME+ "B =+—HILEE  $#HEEMAHETRR2,450,0005% 70 HEHRRET LHR
A 1IARE T BN BB SR E - BE S A+ _ A=+ HLFE EEERNHEEER
625,000% 70 HERRET EHRAF14AZTIE T A BRRFERERXZNRE

(i HEEtEETNBERESECEMNAETERRRENEEMERRIRA(EL

(b) EARAERTS Z W REEEEF
RBSHATERRESGEEREABME RN E HERFBRENMBRRMN 25250

—EREF =l Vit ==
FE=7 FE7

aj

) HEENTEEEASHERM

rEHIEEEA 2,609 2,835
BRINE B 19 13
M mAE B iR R - 268
XA FEREEASHRMEE 2,628 3,116

EREZEARETETHASEBMZE—FsFBRHNMBHRRMEE10-

164 NEERERAT —E_AFFER



37.

BEREITHNERTHE
WBE R SR T SEREEEN T :
- ek Y-

TREE

FEUS B 5 8RR

SIATEMRIE - REREMBWRIENERMEE

BRAFESABEGNEREE
[SEFEEEEA
REMFEFEY

mBEt

PR B 57 8RR

SR Bt RIERES ERNERMER
HEAR

SHRIRTEE

e

Eﬁ%%ﬂﬁ%

—E_ARF+-HA=+—H

BATESTA  BREBHEMASE
HmlEREE MEREE
TER TER

- 234,153 234,153

- 18,945 18,945

2,376 - 2,376

- 5,953 5,953

- 373,273 373,273

2,376 632,324 634,700

B iH Rl A
STENEMER

FET

96,943
40,061
10,500

5,834

153,338

NEZERERAE ZT_HEFR

165




166

=)
P

\ Z’?E%‘%

“E-RF+-A=+—H

37.

BiEEIYMNERTAE @

—ZomeE

FEUR B 57 8RR

FIAFENRIE e hEMBRRENEREE
BAFTESIABZNEREE

BIRIRERR

REKRREEEBY)

=

TRAR

RI=RZE SN
SIAEMBNRIBERES BERNERERE
HE&R

STRIRTEE

4Est

HEBEERERAT —E-_HFER

BAFESA  BREEHRAE
BmlEmMEE MEmEE B st
T=7T T TET
- 234,552 234,552
- 19,452 19,452
2,368 - 2,368
- 5,795 5,795
- 423,547 423,647
2,368 683,346 685,714
SFENERAER
TET
95,104
35,869
6,127
5,871
142,971



38.

B FS R
P sE
—E_RAE+"_H=+—H

ERMTREZAFERXTFERELR

SFHREERATESEEEE AEEEMTAZRABRATENT -

IREE ANFEE

—EREF —EUE —E-REF —EUE
F=7T FE=7T FE=7 FE=x

EHBEE
BAFESABTNEEE 2,376 2,368 2,376 2,368
BIRIEER 5,953 5,795 5,356 5,023
8,329 8,163 7,732 7,391

EHaE
st EIRITEE (:E27) 5,834 5,871 5,634 5,658

EEEENME RERREFBY BB SR BUBEZ R FIATRGRIE S K EAMEWRIERN
TREEURIIARMEMNREREAERNERAERNATELEERBZREERS T2REAZE
TARREHREIE-

FEBYHHEEASEREMHE BB EEM I AATEFEZHRKER MHEEERABFEM
BE -ATESFKRERZZEETRS

REREEH VEBESOMERM I ABEZEPREECLEMAIERARE HECHEEMHFEER
Rt BB T ESFM AT AR FEVBRSRELZE G RLEBRERGER

TREERBRATENER (MIFRBHERERE) RZEANEMRZ TR ERTRAZ SERAMRK G5t
AT ERBIERKRRAT

ERRERKEBRITEENIFABHINATENZREFREMUER EERRARGERZTRARTZ
ﬂﬁﬁﬁﬁ%%kﬁ%ﬁ%ﬁﬁih_$_£$+ BA=+—B BRT&EEREABRTEENTEN

EFRERER EHEBREZAFENLRETIZREEE

NEZERERAT —EBHLFEFER

167




BT iR
s

_E_RF+_A=+—H

38. EMIAZAFERATERER @

ATEER
TRITAEESMIAZ ATEHEBR

BRATEAENEE :
ERATHSENARENE

RiEE ™IS BEAABRR EXRFTIHE
HY¥R1E HABE WABE

(B12) (582/2) (8£3/2)
FET FET FET

RIE_RAFE+-"HA=+—H

BATESAABZNEREE 2,376 - - 2,376

RE-WE+_"A=+—H

BATESAABZNEREE 2,368 - - 2,368

RIB_NFEAR-ZE-_RAF+_A=+—H ' xEBIEIANEMEERATENE-

FR EMEENATENES1IBEEE A ESE  TESAIBHEIE CT-MFE  H) -

168 NEZERERAET —E-RHFFIR



%%ﬁ%

—E_ARF+-HA=+—H

ETMIBAZRATFERAFERR @

DTERER &)
ERBATENEE !

RATIRESEQTE

RZTE_RAFE+-"HA=+—H

BIRFRER

RZZZWNF+-A=+—8H

SRR UYER

ERBEATENERE:

R-E-_HAFE+"_HA=+—H

StRIRTTEE

RZE-WE+_"_A=+—H

StRIRTTEE

E
MiZERE

(FE1/8)
FET

EARAHRE EXRFTIHE

WA BE WABE
(%2/8) (%3/8)

TET TET

- 5,356 - 5,356
- 5,023 - 5,023
FATIRESERTE

EETS
wE

(E1E)
F=E7T

ERITHRE EXRFTTRE

WA BE WA BUR
(2/8) (%3/E)

FET FET

5,634 -

5,634

5,658 =

5,658

NEERBRAF

—E_REER

169




170

2l
P

! i;%%ﬁ%%

“E-RF+-A=+—H

39.

SRR EEBERBIR

FEEZTESRHRTAOERSEARESEY BHERERUKLG BRTEE - LEMT AT EANE
RRrsERz8EBSEET AEERASEHMESRNEERER NEERAFAEREZELNERES
BRAR ~ HAFEUGRIR ~ FE Y B 2R EL MR AT RUIE

FEEEMTEEEZTB2RARANEXAR IMNERKR EERARKABECZRAR EF TR RIBEBRR
NEEZFRERE > BRARRR T X

A= EL
FEREREHSANREHMAR 2 AR T BZARERIZRF ARG R ZEHAIEER -

STRIBTEEZAXRERERIRBER Y BRRNE AEFEMESMEER GBI BEERF XA -
SHRIBTHEE R RIRITER  SERERIRMAINE R EERHEDL  FBF R IMA KRR EER 5
ABm AP HER

TRITEFRBEMBREMERTEZBRT  ZEBZGRANEHN RIPHREERRERIREFEY
PR E) AR SIER REHIREE 2 BURKE -

BREm, 7 Gl BRERETEA G, GRZD

—ERE —E_OF

FET FET

AR 25 152 63
BT 25 8 25
BT 25 2 26
ENEE 25 10 7
wmE (TEEE)) 25 11 6
maltk 25 3) (4)
AR (%) (30) (13)
BTT () @ (%)
BX7T ®) - (%)
EEE (%) @) (1)
HEE (%) @ (1)
e (5) 1 1

HEBEERERAT —E-_HFER



B FS R
P sE
—E_RAE+"_H=+—H

39. &FRAMESEEEREE @

NS JE B

FEEERRZZ ERER  ILRARRENEEEUERAZEUNEEELINEBEETHIHEREE - 4991%
(CZ2TUEF 1 92%) AEBBEEDUEBEMFHHEZ TSGR LINEBEHE  MHN1% (CEMEF
87%) PUATI U EEMIHAEE WS 8 - AEBIRR W MINEL PR - AT EEBGERIMNERRFE R I
& B B R R B A SNE R B o

TRITEFRBEMEBERTEZBRT  ZEERNBREHRZERAEN HEXESEEH 28R

Eo

PRAR A& A
BE e E) 1@, GRi)
% FET

—E_RE
HETEAREEE 5 3,117
METRAREHE (5) 3,117
HETRETEZE 5 223
HETREBITHE (5) (223)
fHETERPITTEE 5 777
=T R BPITHHE (5) 777)
METRENEERE 5 195
HWETREEBEFHE (5) (195)
fWETREREERE 5 282
MWETREEEHE (5) (282)

“E g4
HETRAREEE 5 526
METRAREHE (5) (526)
HETRETEZE 5 637
HETREUTHE (5) (637)
fHETERPITTEE 5 735
=T R BPITHHE (5) (735)
METRENEERE 5 94
HWETRENEBE (5) (94)
fWETREREERE 5 167
MWETREEEHE (5) (167)

NEZERERAT —EBHLFEFER 171




(39}

IR R e

Bt sE

“E-RF+-A=+—H

39.

EREREMGEREEERBE @

EEREE

FERERERAIREERFNE=ZFETR S - BRRAEBENER  REMAENKEERRZNERE
TERZERR -FN *EEFEERBUIRNGFEARSEEEEMNIRREREM BN RIZAMEESE
UNEEEINENR S  AEBFTRMEER  BAKHBFIEFIE T ARSHHE-

B KRB e R R P R

TREFER+TZA=T—HAEEREEER FEENBTAMREN (RIFEEMER) - BBAGHAY
ENEHENRNAIER) URFERBRD BTN EEEZERARNRAEERR AR LHEHRE &
EETEERANSEETFRER FI2JNERSEHEENQREE

R_E_HF+_B=+—H

1218 B F8 8
858 2HIFERRE B8
PEs EZ 1 PESER2 PESERS f51E3% sact
FE=x FET FEx FEx FET
[E IR B 5 BR 7R - - = 280,305 280,305
T AFETRIE ~ 2 K HoAth
FEWRIEM S RY & &
—EE* 18,945 = = = 18,945
BRI ER
— [m) AR 3 HR 5,953 = = = 5,953
RERIBEEEEY
— & AR B0 HA 373,273 = = = 373,273
4t 398,171 = = 280,305 678,476

HEBEERERAT —E-_HFER



39.

B FS R
P sE
—E_RAE+"_H=+—H

EREMGEEBEREE @

BB B R FRFEER (&)
R-E-WE+"F=+—H

121E B 8 8A
EEKE 2 HTERRE EE1E
PES R 1 Bk &2 PES ER3 k7S st
FE FE F=T FE FE
FE U B8 5 BR 70 = = = 277,205 277,205
FIAFETRIE ~ #S Re HoAh
FEUFRIER) £ BE &S 2
— IE 20,096 - 391 - 20,487
EIEIRERR
— 8 AR A HA 5,795 = = = 5,795
HE&EMIREHEY
— 14 R %0 HA 423,547 = = = 423,547
4Est 449,438 = 391 277,205 727,034

* MAEBERBECEFLRENEKEZRRMES > A REFEERENEAEHRBER M BREM 220

- et AT Hth R RIERHEtMEENSREERAPRTEENETNEREEBVI BRI B EERRAIEE
m AR EEERIER BRI AIREMEENSEERSIRER ©

NEAZERAERAT —E_RAFEER

173




BT iR
m o
—E-HRFE+-HB=+—H

39, SEREREEEEREE @

MENE & R
FEENERABBRERRTENR RESZ ARFEERERE 2 BRE T

FAEBRBERRENSORITRIROVEREEERBEROT

BiRs5E

SFEETn
FET & ZER R 96,943 - - 96,943
HAuhpE o 7a 40,061 - - 40,061
STEIRTEE 2,411 4,647 - 7,058
HEaE 3,574 7,620 1,631 12,825
4t 142,989 12,267 1,631 156,887

—E &
FEK

S1ER 1E54 BiE5E 4t
FEx FErx FEr FE5T
FETE 5 IR 95,104 = = 95,104
HAhpE s 7ia 35,869 = = 35,869
sHEIRTEE 1,436 4,732 = 6,168
HEaE 2,870 5,265 = 8,135
4t 135,279 9,997 = 145,276

174 HEBEERERAT —E-_HFER



39.

B FS R
P sE
—E_RAE+"_H=+—H

EREMGEEBEREE @

BARER
FEREAEENETZERNREAEBIFEEESLT) LHERFEBNERERUZFEB L B REHER
RABE

FEBREEHENEBARABEERNRET RAFEENRRFBELRAR RAERFHABRBERER &
EEFESHEERN TRIENREZE ARRBEIERETHRD - AEBEBRET MMM
EXAHE-BE_T_AGR_TNF+_A=+—HILFE EBELNER BRAEFLEZLE
H)o

FEBERABEESRLEX (FEHHRURE) BEREX FEBRABRITEER (W5327) AR RIFEEFE
) (f35324) 5t B - BEARIEB AR HE A NEBEER R _E_AFE_ZE_NF+_A=+—8 > ~xEEER

FRERR  RREPRNE RS BLEMT
—EHE —F-0F
T

BERERER TR 367,439 417,676
[RZIN 1,096,451 1,102,216
BEARSELEE REHA TEA

NEAZERAERAT —E_RAFEER

175




SR e
s
“ETHRFE+ZA=+—H
40. EATMBRRE
A AT S HARNHS ER R RER T :

-l - S - 10
FE7T TE7T

ERIEE

KRB ATMNKRE 680,552 680,527
BB E

NI EYNGIE R 773,307 735,867
¥ s e Eoth FE U ER I8 9 17
BERIREEEY 2,612 6,781
MBS EARRE 775,928 742,665
PNk

HAuhpE o 7a 693 795
FES I B A B FIE 411,423 423,024
mENBEMEEE 412,116 423,819
BN EFEE 363,812 318,846
B EFEE 1,044,364 999,373
xR

N 10,742 10,546
& (F5H) 1,033,622 988,827
“ERE T 1,044,364 999,373
v =3 it YN

BFE EBEE

176 HEBEERERAT —E-_HFER



40.

41.

KABMBFRRR @
f=a

FRABRBHEDT :

RZE_ME-B—H
FRZANEEHE
EnitERRELH
RTERRERZTRO
T ZEXBKRE
"R EdERE

RIZZmE
+ZA=+—-AR-B_5%—A—H
FR2ARGES
BEREEBRETE
RTERRERETRN
“EMERBEKRE
ZETRERFRE
“EZTRERHRE

RZEB-RF+-A=1-H

HUEM IR T

R1 5 R 7%

B 5E

—E_ARF+-HA=+—H

HREE BR
BR AR (| faliE BA 3
RiDEE ikt Bl fhfE fhfE R bail st
T*n S S T%5n T%n T*n S S
157,984 1,146 (2722 190 12,736 530,465 291,782 991,58
- - - - - - 94,237 94,297
= = = = 1477 = = 1477
39,629 = = = 6,515) = = 33114
= = = = = = (63,415) (63,415)
= = = = = = (68,167) (68,167)
197613 1,146 (2722 190 7,698 530,465 254,437 988,827
= = = = = = 197,051 197,051
= = = = 278 = = 278
19,727 = = = (3,078) = = 16,649
= = = = = = (53,390) (53,390)
- - - - - - (59,796) (59,796)
= = = = = = (55,997) (55,997)
217,340 1,146 2722 190 4,898 530,465 282305 1,083,622

MHBBRERENR I ANEATNHEEFTEHELRETIE-

NEERBRAF

—E_REER

177




178

RIS
2=

e
WA

REE A
DU & IEREG -

RABDEmAER A
FEEE It

BEEKRERE
BMEE

=R

KRRES

NEERERAT —E_AFFER

HE+-A=+—ALEE

B —fF B Z—EBE-=F C—T-HmHE

FE7T FE=T FE5T FE=
1,540,608 1,630,771 1,492,651 1,545,114 1,570,237
90,838 117,187 140,255 170,134 137,029
89,694 118,033 141,072 171,049 137,987
1,144 (846) 817) (915) (958)
90,838 117,187 140,255 170,134 137,029

®w+-—HB=+—H

BT —F EBE"HF —EBT= TEUE

FE5T FET FET FET
1,298,208 1,258,083 1,359,701 1,423,366 1,442,038
(281,487) (242,134) (292,237) (305,827) (329,609)
1,016,721 1,015,949 1,067,464 1,117,539 1,110,443




558

WITES

BRI £/F

YN BITR

GILLMAN Charles Christopher
BUE

BIIERITES

BOLLIGER Peter

=58 > BBS

THEAE

TtXERREY

BOLLIGER Peter » /=
[RE 58 BBS

TEERE

EEN

HWITEZE®
TREEN > T
vl =S
GILLMAN Charles Christopher
BUE
RHLELEE
FE®R TE
BOLLIGER Peter
[ = 5% > BBS
THEAE

/%%):L
rNEEE
M=% 8BS L/E
TFEAE

FEE®
IRHEAR
FEE-IN

EES:E

MBR

$EIKER
REME

GES-:

naEr K
—EBCRE "EZREREAE

/

AREER

AN A S B SR 1R BT S F5 P
BEREERSZIT
I8 MR E401Z

1% Em

ZXG MBS

HEZCHED
REB(E T RMFERBEN D T
ERLYN k=¥ L% 5 Gl
ERHIRE

B EI795E

Kb —EE271E

FEFERIRTT
REEEBHERITRISARAT
&8 LS ERRTARAR
1EHR (878) $R1T
FTERMNBFELER

Suntera (Cayman) Limited

Suite 3204, Unit 2A, Block 3, Building D

P.O. Box 1586, Gardenia Court, Camana Bay
Grand Cayman, KY1-1100

Cayman lIslands

RNBFRELCEERED R
EETRESELERAT

EEETFERKBER1835E
BRI 7E1712-171658 44

MM SR

Cricket Square, Hutchins Drive, P.O. Box 2681
Grand Cayman KY1-1111, Cayman Islands

BEATFESEMEL
EBNEE

728 781335¢

BIKE 0201 8CE

B A7 X5

1836

AL

www.stella.com.hk

NEZERERAE ZBZHEFH




180

B
A/ ZFBIAREMHBAE

TECRE/ZEREMFR
TECREREEENE
HEWBRIPBEEETE
REBFEAR

RIS HANR B

TETRERHEEAS

WMARER A RS AR AR -

NEERERAE ZZEZHEFR

TETRE=ZRA+AA

CECNFERA+—HE_E_ NFRA+IEH

“ETRFERnA+IA

“EIRENBZTHERI®R



AERNZFBREBZTMEZEEZ HIRFTRE Z RRAASREIR



Stella International Holdings Limited
hEEKREBERAA

(RESHEEMBIZZERAR)
(Bt 5% : 1836)

*EHGEF



	封面
	封面內頁
	目錄
	公司簡介
	發展里程碑
	財務摘要
	主席報告
	管理層討論及分析
	企業管治報告
	董事及高級管理人員履歷
	董事會報告
	獨立核數師報告
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	綜合現金流量表
	財務報表附註
	財務概要
	公司資料及二零二五年╱二零二六年財務日誌
	封底內頁
	封底



