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BlemEEEER AR RE/REN  ARE11,134,5007 = 100 BlEER

117




51 75 R 2% Pt =
—F-NAF+ZA=t+—H

1. ARREEEER (&)

EREMBEARNER (&)
ARBEEMBARNFEBLT :

ML BRTEER/ VYN
A% REXME BRUTIES EiERERDL FEXEK
EE i
B EREXBRAR B/ ERM 220,000,008 - 100 BEER
BORBEEXERAF" HE/RER 25,000,000% ¢ - 100 BEER
EEEEENBRAR" B/ hERE  AR%10,000,0007 - 100 HEER
BEEREXBRAR e/ E A /\Eﬁms,soo,oc? - 100 HEER
JC
Az 2o NG B/ REAN  AR¥S30,000,0007T - 100 HEER
BEAREXERAA RE/FEAN 135,280,000 - 100 SRR
FERE N (P E) BB AR B/ REANN  AR%100,000,0007 - 100 BERETE
RGEENERRAF" HE/RE R 10,000,0005 7 - 100 HEER
RERREXERAA /B 1,000,000% 7 - 100 SRR
EERRELBERAF HE/REA 4,400,000% 7T - 100 BEER

NEZBRARAT




RAREEER (7)

BB ARNER (&)
ARBEEMBARNFBELT :

b e ElE:
—F-NAF+Z-A=t+—H

B BRTLER VNG|
#H REEE AR A EERER DL TEEK
E# iz
L EREEERDE R/ RE A, 2,000,000% 7T = 100 BEEE
FEREEEERDR FRE/ RE R, 2,000,000% 7T = 100 BlEELE
KNEREEERAE) RE/RENS  ARE6300,0007 = 100 BlEEE
Stellaluna (Thailand) Co., Ltd. Bo3el 20,000,000 £k - 70.1 HERTE
Stella Fashion ltalia S.R.L." Nl 10,0008 7T = 100 HERDHER
Stella Fashion SAS” A 1,000,00087T - 100 #RETE
Stella Europe Trading Limited" NG 100,00084 70 - 100 RERSHER
Stella International Design Service S.R.L. EAM 50,0008% 75 - 51 HERRE

- REBEFEAREMBINEBEDE

' RAFEREH

" Fr A R AR F E 0% & F A100% °

BEEZRR ERINEARRFZHMBLAR HAEEZFEXERAEXN

Do BERARINGHMMBAR ZHBERRBBNRILE

=/ g0

)

119

HBRAEEEEFENEKRE




2.1

mARERE

ZEFEVBBRRIREBEET LGRS ([FESAMAE]) B2 BBMBREER ([FEMBREE
Al BREABEEEMHREEN FEGHER ([FEFER]) k) BEARGTRUREERT]
GOl RBERERE - RECSREBEELKANEFRE  ERAFEFABEEREER X FEFERI
BRBHRAN ZFEEMBRRAETT (XTI MEFAESRONEEREOIZ T -

meEE
HEVBRREEARFALENBARBE T NF+T_A=T—"BLFEZUMBER -MEQFRA
ARREESREEGNER (BRABLER) - EAKEH2BREHREBMEHTBHERAER R
HEFERFANEEBEREHURNEN (AAKEER TRALNATEREHREMEE 2 BEFEF)
FEZ LI WA - BIEUS IS4

HARRERXMERAPRNEREHRARSBREIBUENNERN AAKERFHERLHEALRE
HeEIREERE ARSI ERERL 85

(@ HEREHREMEBREFAAZENLTHE:
b)) HOEWLHMEEZERN: &
€ AKBZRERREBERERE-

MEBARZHMBHREIUARBERNBRERNEAER B2 BRER - MBARZFKETEASEE
Bzt BRBFEGRATE YREGA A REEAREHRRILEZARLE-

ENE BB H R s R A T HE - B R R ERAS B NBBAAREE A TRHGARIEH
Wi A EMAREERAARMZR SN EENAAMAERARK #i WA FHXRRERER
BT R B B R BUE S

MAEEERERBR EXAA=EEHRERTE —EkA L HREE  AIARKEBENTHEEIESIKR
BHR -MBARMNEARERZES (LERKZENE) WBRRAZH AR

MAEBEREMBRB 2ZHHE MR LERIZHBARZEE (BEBE) RBE: (i)EMIEEHI1ERE
w2 BREE K i)gt Az RETERZ8 WER(EWRREB 2 ATE: (VEARBIRE 2 AFE  Kii)Ff
EEWNBRER 2 EABGIEM FAENEMEERABRRBZARERGEAXBI HDEHDBER
SmRRBEN (REBRBAME) EEREAEEERNENREEXRBEMFTER 2 EERR -

NEZBRARAT




5 755 i 2 P =
—F-NAF+Z-A=t+—H

22 BITBRZEZPRIKE

AEBEAAFEMBHRRE KBTI REETNBEMBREE] -

FRMERE LR FEH (BFTA) ABRFEIEFTEAFIE
BEMBRELERFE165 A
FB G ERIFE195E (BFTA) G EIEAT - BB A E
T e ERIFE285 (EFTA) RPERFIREELRZ R
2R (BRMHEREREBRES) B HEEZ THEM
— 2 R 235R
BB B HEER —F—AFE FRMRE LR EINR BB REEAFI15%
—FtFAHFRNE BR G EF12W R BB G LR F23H BT

BREBUEREELFR R BB ST EAF19R (BTN REBYBEHREEA —F— A FE2—_F—+F
BRI FREH#E (HHRREASEPERRILERB) I I REEFTNBBUBERELENNEERTE
R an R

(a) BEVMBHRELENZ1RBMARBESGHLERANE17TRAE BE (BRMBHEREZES) —2EF
IRETXHELERHE B (ElREBRES) REFIREEHE - EFTLES (ERIRE
RE®) —RBRVRFEHRBEZEEARZHAE - ZERNEFIER 18 27 R HWEHES
RAI WEKABRAEE-BEABREAPTARZHEE VAL EEAREELHEHERE
MR THERE BRI BEMBRELERNE1HABAEB G ENFITRAHBEANSFERIET
A HHAREEERRET LA BT ITRNBURABHEHES BARLHEXRERE -FEY
BREEMNE1RLBHNEE (FEREESEBEAAN) EEETAERTE -

AEEDEREETEWERMEEVBRELMNE 165 NREREHRE_T-NF-—A—H K
Bz A RERCREPER YR EARAZ R ERR/EN _Z—NF—A— B 2HIRF
BaMEspefE B -2 \FHERENTEEY THERBEETESEF 1T KAMRE
TAZ -

HEZHER
RBFBVHHRELERFE165 - HAE QO SRBKEMS TE—BRERE ARSI 8] 35 EEE AR -
AZAHREEXEEHE EXPARNERAURBMNEERSRARYEENRAREEERKER
AR EEMENE ARG AEERERABRENERBEEAAFTZENEERAREL
AIRNERERAHNEREFEEAEAFITRLES (BRVBERERERES) REFIREER
HEZAKW -REFEBSTENFITRLTE (BRMEREREZES) 2EBFINREELEE
MEATEEMNNGE Bt BEMBERELEANFIGRBA TNEEEREERARE_FT—NF—A—
BRZBAILKEENEGL -

121




22 BHHERBBREE 2

@

NEZBRARAT

(#&)

EAMERBMBRELERFIRNTEMLE
AEBHEEZEMERBENBESRN - EREABA AEELAREHHERET K EEMAENEX
MoEHREAREEEASENN G SHE D EAREMEXLEHE - REFBMBHHREELF
1658 ARERMBE - AIALAEMEHENEREEEMHERE HEEBEEEME (ZE
AEEREEERE) REMAR2EAKNTHHE ((RHHEE]) (RAREERMNERE) AMEERNE
Bk AEBYERE —T-NF— A BRENERRERZAKLHETHRESMA M
ERAEEREAERRERAREENE (RFE 1F) REFHE ((ERBEKA)
BENE
R-F-NF-A-BNHEREIRER -_F-NAF - - AERERFNROR THENK
RERR URNGEMBERARTERB2 LHHENEREEERNER _T—NLF—A—HA
FEMBRARANCEREEREANEARENEENREBFLARRNEEABEBHTE-

MEMIAEMS  £58/523,029,000% @AM Tt HAENRZERAREEETVIZEREEERR BN
ZIZE—FEER-

FERSAEN K A LREE S & HERE365 ST AR B 2R BB ERGA M RN E
BT R -

RZF-NF-A-BERBTEVBRELERNE163RE AKREERA T EREEREEIE:

. REREHESHReRANEARNERABHEEANt —EAANGERZEE




B R 3R 3R M AT
—FT-NEFE+=-RA=+—H

22 B HERZEIHRIFEE &)

(a) (%)
BENEE (&)
RZF-NF—F—AZHBEZE
R-E—NF—A—BRAEBVBERELEAFIENEENTENT

#, GRd)
FET

EE
A EIE 30,150
=K N P ub: = R A (23,029)
FETFRIE RS M EAth FE R IERL D (336)
4B F E N 6,785
#, CRd)
FET

afE
HEEFHE 6,785
HE=R SRl 6,785

RIE-NF-A-RAZHEREER T N\F+ A=+ BZRLHEAEHEROT:

F=T

RZB-NE+ZA=+—H2LEHERE 9,767
B B HHE e THBER - AF+-_A=+—H

R RIBE R ZSHEGTEAAE 272)

HREEEEENHER BHRE (127)

9,368

RZZE—NF—A—BZMEFHREEEF = 41%

R-ZE—NF— B —BzHRKELHE&RIE 6,785

R-ZE—NF—AF—BHZHEAE 6,785

123




B 7% ¥Rk MY =

—F-NAF+ZA=t+—H

22 BHHERBBREE 2

(b)

NEZBRARAT

BE G ERIFE28S (BTN BFREM B ME LR FR 2 2 B E 2 B It UL B A AR B
ERRINBELFIED MTEREE LBRRNZBERARKEGELFTZIFRE —Bo 2 RPER
(Y EFLULFE AAEER) - Bt EREATEMBRELESRMIFE B ST R F285% (BEE
BYBREENFOR N RERTE) SR ERPEEAR ERERBERAHAZLEZEBEBER
BERRRBELFZFREBEMS  BESHEAFBREMEARFHRE (BREEDER) -
AEBER_F-NF—A - BRAZFEITARFGERBERARRAEEE 2 RPRAERHERN
ARARBERRAREECE I RIESHERETEM B RS ERNFSRIZHHR A E - EFLL -
AEFER AT EHARENM BN RREEERATE -

B (BERMEHREREREE) —REERRREARNARE S RFET LG ERF125RNER
WAAEENE CRER 2R [ TEERGIOR]) - BT REM SR S5 RIE A - 22BN Em
KBRS ERF125REBE SNV IR - 0 E IR B 45 B FEE 0 T8 Be 12 48 B8 1O 4 2 e iz S 4 A
ME-ZeRARKR(|ERRCERH THERBETERRKE: ((ERITHGEENHBLER
BREMRR : (NERINAUETE RN B IARBE  RE - RSB RAER - REAHUGE R R
FRWMERIMAHEERBEREDNEE REAZRER AREZENEKEANHENEEE
BEREEEAEM T EEREER REARENHES R LEREBME  AEER BB
RAUEEXEBETERR At Z2BT@HAKRENT BRI KAELTAZE -




5 755 i 2 P =
—F-NAF+Z-A=t+—H

2.3 EEMENARERNEBHBHREER

AEEW BN ZFPEHRERAERIAT O BMAE AR LR REERTE B M H RS 2R

BRI RE LR EIH (BFTA) RXBEE

FEM B R E LR LS BAE G LR P EBEET
FI5RE B BT HRELRNETHR (EFTA)

FEMBHRELENEI0RLE LR REZHABENFIHAE SR BHEEL EH)FES
RRIFE285 (—F——%F) (EFTA)

FRMHRE LR EATHR N =y

BREGFENFIR R BAAEZE

FEetEAFESH (BRI A)

RoB—TF— A — B2 EM% 2 FREEAM AR
e RZBo—F-A-BRZEMMZFEEEER
T WREER LB BETRM

ERBESSERNARE 2 %FEEMBERERRN ZE—SERSMIT :

BREMBRELEFEIN (BTN)BBALREBREEBERMNEEINGS] - ZFEFTARE BN —RIER
REBNGARBREE EAEVER-BRARBERF ZEFRARELRFHBAIARHESAIEE
HEBE N - EB AT E B AR B EEL RN AERARERF THE REEITABBRETIS2EERTE
BENKRBEBLEEELNF G - R EHEEGNRARESNEEREFEE KRB AIEELMEENE
HERER - ZFET AT NDELNTESR BINAEFRENERIARE KERAXBEEBHNEM
WA e Lo R FERT A RBEESI A EAMENEFEEABEEART U3 AREN R FES TR FIA
B EESN — R EH REERBW XS ARERAKN T _FF— A — B EPHEREAN RN

AR -ARZEETNEANERERBMR 2 RBEZRFHE MBS WAKERNERE B R/ IZZ

g E 2 48
FEFIATE-

FEMIBHE LR FEN BEGFHEREIR R E BN BRELRETHR (BETA) §HEBRRITRARIFSE
RELUPBRRZFZE - RFEIARETERTRA BN REER 2 T EERRANBEETE NS RE
ZERERRERE - I RFEFTARERRARNREERRERERIZSITRERZFZEZHHARE
ZHENER - REBITAN_ZE_TF A B2 RFE 2 FEHRAER LFHERER % FEFI AR
PreHAKENYBRREKTMERTE -

125




B 7% ¥Rk MY =

—F-NAF+ZA=t+—H

2.3

2.4

EEMENRERNEBMBHREZER (&)

BEMBREENF10RRBEGHERE28 (ZF——F) (BN HEBUBRELRE10RRE
BEERIEEE (T ——F) LHARREEREBENAHAE XL HEELEITEMERELZ
P—BER - ZEEITARE EREFREBERAXALELELHANEELEITEBK —HEKR
AREAZTBPRRXER - ERXFPRIERN—BEBZEER ARXHELZ WA EBENZREE 218
BABR MEATHBAREENZBENRAALLEIEARR -ZFEITARCAEER - BE S5
ARBER-Z—RF-AFGRBEMBREENE10RLRBESAERNE22R (ZF——F) (BFIN)H
PATESR B AE R B H - TSR B A B B R B E AR R A RN ST RIETKE B2 WA R EE -
AW - LFIER] AR A 5R A

ARG ERB IR LRBFBSTENESHE (BN REFNERER -MEEEH WHERNER KB
iR TS ERAETE - RARMBEREINIZAPHERZSEMHRRIELWATE MEEER

REBEN - ZFEIABBFEZERBORARNEMNEERBRE - MA A EBHENNRERIEFETR
APELRRE BZEHNRERLBER AEEEHE T _TF - A - HERAZFEBITR %%
EABHRITEHAKENMHEHRRELTMNERTE -

ERESTHRUE
REBERNRARSELECRE

BERARNARBERMEBHAETOR0% AR ERY AIHEBREEAZE N Z AR - EXFERHE
SERFERIRE TN R EBEROE N - T IFED R A RHE DG LK -

EELRE-BAERH Bt HLHEARARRGNETHAECRNFEEST Bikam - AEEHIEHE
BHLERABNZFLHNEFE EREEANEREINRERED ZEFES T —BREKFE-

ARERBERARABLEZRE DB RIDE  RARE R 2 AEFEAEMREFBE 3
REAMBRRER TRFENTREHBEEEHE K- AREREBERARABOET KK R
FREMEARES I ABERRMETRER U SEBEBE R AR BOEOMEDERE
B ARBERER A BREDRNRRLEEOETEH (MER) - ARBRABERNLA B HiE
ARPTHRANRERBERIRAY SEUAEERBEATRA B ENLEBR  EREREEE
B ERAEEERERS  NEBE AT AA RO EELE I HEOREASERBEAARAECR
BARN -

NEZBRARAT




2.4

B 7% 3R 3R BT 5 E
—FT-NEFE+=-RA=+—H

ERSTBRBE (2)

REBERNAREETECRE (£)

WRNBERRIZREERNALEREZEE (R2NA) AL SEMFTERBED MK ZARE
SHERBEEDIZE -EMAEMBERLT ARETBHBEARAEATENXYEELEE KFEG
R AEESRENTEFEMERTARERE -BEQAXAALZLENRRBEATE N A REH#E

B IR MR 0 AT E R BB FORME 2 M EAE RS E R
APEE

AEEESERSHARFEERATVEFARENEREE - A VEREMG2EELAFERNEFRS
PR E-REEMERIIREEE -HAEMBXANER R FEFENERLEEEXEELREN
RHEMBEEXRBENEIZMGET AETFEIEMSNERT  EEREEXRBENRENTS
EBITHRE - TBMS (RKANTS) BRERAKERPEANTS BERBBENAFEDERTH2H
FEHZEEXRREEER (RRMS2EEUBERAZEN SR NI TR MRANBRTE -

FERMBEENATEAEGEREMG2REZAURARECAZEEZRRER S NEBHZEEH
EREINRAREEAZEEEZDRERENEMHIS2EEELLBEMNDAEE

AEEERAEEMBER TERLBERHAIMABBEHNGEERNEAERATE BECHERAIESR
BABEREERLERTABEGAR-

EFBHRERANFTEARBEAFENMEEERAE ARBEHAFEFEEREN S AEEZERAREKRE
RBABETRAFESRAETIR:

EM— - ERNMERBEXRGEEEEMS L CREHE) WRE
FH— - ERUAVEAENFAEAEZEENKEERBAEDERABRABRNMGEERM
Fh= - EREATEAEMSAEEEEZNKREBRBABITABRMNGERM

IRERNVBHRABANEERAEMNS AKENSERSHIRES (YA VEAERRMSAEER
EENREERBAB EFMFGEOR WAEERTEEARFIHEEAE MR-

127




2.4

NEZBRARAT

DN
HEMEEZHE

STBCREE ()

WAEBRRNHIRE AEFEHEE (FE ELCHREENEREERIN) BFEREANR  AIEFEEZ
AlEeE - BEEZAIKREGRREEIRECELEMZEREE AREQXFEREERNAN RS EF
B YREERNEEMER]  RFEELREEABBYUNEMEESARNEEZBRTHRIEZRA - 8
ERBERAT SETEEMBIREELEM Z A REISHE-

BEBBRRAREE ZREAERAREAI NS RERER - NETEAEER G AKRSRERRRER
SHERKEEEALREEERBETRR A HRHAMBRERMARLERE - REGERREEEL
HRAERET EREEENE —BMZZFMARIANHE-

RBEHR BHEREEFRBRZABERZREBEE TS HRKAIED D - HHRAREBET - 8
A EeRE AR CEE (BERINBEBRRXBUETEE 2 AT RE SR 2 Bt HIREB AL
BO MEZBEINSERAAHEENEEFEYREMRREEET TAER 2 REE CIRERTE &

$H) Rl ZBEEBEINEEEL Z BIFFT ABE -
BEAL
ETHERT Bl—FHEAERNEEEH:
@ (AASEZEAABERZVORERES  WRZEA
(i) AR EE M H) SRS
(i) HEAEEERERTE 3K
iy RAKBEXESARMNEREEAEBNKE:
5
b)) WREBUATERER MEEBEREEEHRBRE:

(i &Eﬁﬂ$%@mﬂ %@m%%

i) HX-EREZER(IRZSERNELF WBARKBERMBAR)NBEQRLE
R

(i) ERRAKEA/MERFE=ZTHELELE:

vy X-EREF=-THNRZLEIHS— *%%ﬁﬁzﬁm%ﬁﬂj

(

V) REBRAASEREAKEREBAOERNERSNMKROBMBRENTE:

(Vi)  ZERES ()BT E A ROFR I S SRR 1 I

(Vi)  E@OEMANEASZEREEEATEXSZER (LEBRF)NBAREEABNKE : &
(viiy EHE HELBX - SEZTARKERRRAAKEAAEE 2 HAREHIZEEABRS-




%ﬁﬁﬁm?
“EF-AFTC

24 BEBREITHERME #)

ME BERREUARTE
BRERTIZAN WX BB RREBIEKANERERATE RTIREEBEIIE VX BEARREBEEE 2
KRAEBREBEEEMIEAHEEERELERR LI IERTEREMEE 2 EMEREARA-

WE BEMIKEBRERERMELZZE PINEERFRE BEREEAXHHARERSENGR AN
RERMBERT TERENTHER/ERMEMCREEREE WRYE BERKENEEZEH DA
TREE AAEESREHNIERARABLEE AEHEANERAFERMRILITE-

NEDAEREZEEANE BERRB AT IERFHAMEELRAEEERE - NMEZETEFROT:

KA ZERE L b RFinE
BF ZARAMEE T HEES%  BEE
R 5 Fe 1 25 10%2£20%
- KE - FE 20%
B 20%

ﬂ”ﬂ%% BERZBAEB 2EMPETRZAERFESR MEBEREE cRAE/RESHHIAEER K
FHOBIEERIFTE -HME FIERFHEFEEDRSMRFEEAER T AR WEFE (WEA) -

WE BEMREERR (BRVAERNENERT D) RO EXERBP TSN EE M L H ERBUR KL E
MER T BER HEXREMEEZEFARSRBERARTBEAZFEZBRETHER REREELEM
BREFRERAECEER-

ERETREEEZNERY BRAREREBRER N RITE KARBRREN NN E RRERA M
AEABEZNENMEERA HRETERTAAHERE $EMHDBENE BELREOKEER-

129




24 BREITHERME #)

REWE

REVMESAFBANIHMNETEHE (ERSTAREVEEENFKEEREEENHEME (ZF N
FREHERTHEENER) ARRESRAR, REREE MAFEAREERREERIRELHR
TR HEAEEBBEPHE HEVERRVERAER (BEIZKA)FTE - RNTHERE REWME
BB R ITE RMEMRERSEIIRK-

FEREREEUGF%T E ARG A EAFRMEREDE 2 RA -
BEINLEREVEZEMNRE EREXLEFEEIRETHER -
HE (BZZE-hF-—A—HBEH)

AEBREHNRERFIGEORERABEHE - WENARBREMS TE - REFANEFSRAIEE
ERNERN AIZAHRHELBEEE-

AE B ERAHNA
AEBEHMEEE (MEBHERKEEEEMERIN RRE—ERNFEN A - AEERIBERE N
EHBEEFIE MERBEEREMBREENER -

@ ERREE
AEEREERG A (AEBEEANRERE R ) AL B EEE - (£RAEEERKAR IRt
FEREMRESETE YREMEFtEREREFLAR ERREERABRCERAEESR
BERRE CEEVBERRARRAKB R 2 AELOEERER I A KHEERE EREE
ERABREEZ M EREH (UBREERE) REFENENT

HELH 20&E50%F
BF 12264

NEZBRARAT




%ﬁﬁﬁm?
“EF-AFTC

24 BRETBEME #)

HE(BZZ-NF-_A_—_HBEH) (&)

AEEERABA (B)

(b) HEaF
HEaEREERMBRUEAMAELRNEEFRRERR HEFERBRERNR (EEEERENR
) e

REFEREFRNRER ARHERNMSMNETZETE  RAKEEBHERG B A% S ERF
R -RAKBEHR HEARSEAIBINRRA S MBI XA HEERBAMRD - 1t5 W8
EfE (BAMEE - HEFAEE (PRSI XNE T EYCRRBERRB L) SBEEM
MEEMEERFENEE) MENFEHEAENKREE:.

AEENHERERGEMBERARNEGRE-

c REHERKEEEEMHE
AEBKREHEERARCEANEELREGENENEE (NEHERM K A BT HBA12(E A A
T YEFABEBEEEENEE) EEEEEHENERABLTEANEKRREEENRIER
BhECAEKREE-

A EBE L A
EAEEEREEAR REEMN (RELHEEER) EESBEHEEIBAREKLETHE

MAEAREEY REREEMBRMNENEBARIEREOGNEAEFEAREHE B RARELE
HEREHANREREINRALFTABEAEMRA -REBLRZHEEHERELNTIEBERKARTIFA
HEEENREE  AXRERARNZARITEERSHESWA -

HE (R=ZE-NF-_A—BZHEH)
REMODNEEERARMS /AN ERMARDEBREEE 2B - HAKBALEE  AEERE
REBOMEEZEENFAERDEE KM cRUES TR EOBANEREL A AR - HA
SEAME KEHOZENES (FAREREEARE ZEARER) HRBEOFHAEREZGEBR
B o

REHER TOEN T HERBVZ IR AT IR M E R A B ROERHE R -

131




24 BAREFTHERMME #)

RERHMWESRMEE
VIR R E
TREEVNIEIARD R L HRREHRAMIZ A EFABRSFE-

%)J*/FﬁEn BHNEMEEDBRIAREREENSHNRSREFHUNAKEEEEZFTEENEHEN <k
SHEAREKRONEREZRANEBEREIN AREVSRATVEHESREE L (MBEALIFR
?ﬁ;ﬁr)\?ﬁ SHEREE)RIRA -T2 AERBEX D NEKE ZERMERERETIRRB T X [
R EBR REEEMBRELINFIGREFEAUABENR HERAE -

REBERADEIAESREE EFEEARERE ZFRIREARA/INETE R REERE SR
r-f!’ﬁllg (I[SPPI]) ~HEMETMERXNAE R AEEREEENMNENCHEE  RATEAABRET
DELETE TREEBRA M-

AEBEESREENEGEARKEENNERESMEENELRERE - XHRLBETRERERD
CERBANAERE HECHEEIMERMA CEL - REHKAD BN ELCREEN R EHER
BeREEARDANRSRENEBEAPRE MRATFEFARLBEARESBRAEZEREE
DREERATREENMBANRGREMMENEHRRAPHA WX LAXBRAFHAEZ S/
BERAVFESABGZOBRTE

FIEEHRBERLESREEDNRRZ B (AAKREAFRENTEEECA)ELEBR THBENHE
DEESRHESREE YERKNMHS LRRUNENREZHHEERAMEEE -

A&t =
TREENERABEIORNENATO8E:

KEBHRASR 2MEE (EFTA)
BREBHEAAIRZ eMEELRRBERN AT ERETURE - EEENRBUBHER BRI SURERER
RiBzRPHER

ffﬂ?—ﬁ#/lfﬁ E’]f /47%7 é"/z

NEZBRARAT




5 755 i 2 P =
—F-NAF+Z-A=t+—H

24 EREFABRBE (&)

BEERACSRMEE
TREE (IMHER FAeREEXBUSREEMR < —80) TRE TIIBRBURER (B ARH
R B MBI RBER)

. REEWBREREZEND Em X

. AEECERENEENDRSRE 2N B AERE DEF R MAZAEERLER FEEE
BEURBREREXNEBAE=E2EF B@QAEECKBEEZABMA RR & O HEE  Kb)X
SEYEEEIREEEZABMERAREE®R BECEREE 2 EHIE-

HARECEEEREERDIREREZENX KT LB TLH AV ERERBEZEERENAR
MEHRAREFIZE - MRERBEERLURBEECABMERREERITEEZEE ZFE ~5E S
BIFE2ENEEEERACEREE - EXBAT AEETEREHREE BENEEMNERAGR
RRAEEREOEFNNETHEETE

IRFE2ETARHEREBREERMER AFE2EEENAERTIEMETHNRESE - EENREKE
SEMAEEAAREREENRKENRAEER

EREEZRE
AEERYFRATFEFABRSFENMAES TARRAMREEEE ((AHEEERE]) BE -BHREER
EBEDENMRESQIFNGHRERERAANSERMWEL ZRAERMENMONRFTRNAERE
MEZANERETE AHRESARERERLEMFERRIENEFMESNEMBEEARERAEH
Remng-

—x

BHEEEBE MERRER Y LERAREERRITENEIEMOEERA TS - & /AKRK12(EA
(1A ABHEEEBR) TR ANENEHMELANCEEBEHRENEEBERE Y LHRARE
ERBRABEMOEEMROMS  AXBHERMONKR TFHEENEEBBTIREBEEE THENNR
M (EENEAFREHEEESR) -

REREAH AEEFGEEVNTHEIUNREB TANEERREDSREE N - EETHGER  AEEKS

MTAERSAHFENRORRENSIEADMERTAZERZONEARETLE  XEBEHEEY
BEXRASBABERATARGHEERAIXFNEN (BREELERATEEER) -

133




2.4

BEARSFTBEME (&)

THMEEZBE (&)

—AZE (&)

AEBRAEANNKAROBR MEREELREN AWM EETHERAT EAMIIMBERBTE
R EAEEFENERMEERABERATAEETAALEZBUBAREECNERE AEE TR AL
ReRBEERN EXYESERHPLNSORERER SHHCREE-

REERAAENSHEERARE —MEELRE  BRATHANEAG S E0RIEE SR BER
AERHBEEERIBRRATER

FER - BVPEIANREERRRRE L EEBRBERASM2EABREEBEN SR
ENERMTH

FBER - BUTHEAUREERRBZEZ L7 EXFEERENEREEREBRBERASTN 2
HEMEEEEN SR ENESRTA

FEIEE - RHSAHEERE (BXEBREIVIAEERE) BEEBRBEERASREHRBEES

BRI ENEREE

2%

R TEEEARMERSHNEVRESRERME  AEBHEEHEESEEERBLE - REBS L A&
EYEEREERRNENL KMRIREBHEELHEREEFEERREBLABEE AEECREEEYD
RATRetE B BB R YHESARKEEREN S EAEEREEHARE-

NEZBRARAT




b e ElE:
—F-NAF+Z-A=t+—H

24 BRETBEME #)

ERaE
VIR R E
TRABENMIZEREDBERERREBERENFE (RERBRLME)

FESBRABENSRATERER WBERREERENKIER AREERBIERZMA -

BEBHEKATEZTHEE (BEARER)ZRETE
VTHERR FEERRBEERUABRNZRREHKA AT E  EHBERZZELTER RILBERT
AIRRASIRR - i B EBURHER - Rl BB E RS BB B R XM 2 Fr iR -

BERAHEREEBEMNRBITRIREANBERERNXBEHMONERARAAR - BRMEEEHE
EREBRDRANBERA -

HBEERER
AEBBRTOMBERSOSHEERNEEBEBAREREES TAGRI PN MBZMTAEERE A
FIEEMBRNAHN UHERGOVIEEATERRBASAE UREBZLERERBENRXZRAET
HE -RYFTHERE AERERA TR EFEVBERELN: REeREEZRE] MEBRREENTE
HMEREREE : RV EANSE (NER) BRECERNRFTRATE-

BER e E
WEE N EEEBITHEHENER SRAEIUERER -

EHRASRAENR —ERXRAUBBRIRZESR{zE —SREERK  HAREABEZERAEERT F
WRBHERT AER ST ERIARBEMERHAE MARZERESRIEZR ERaPER-

SR T BIRH

i B AT ERITEAEEMNGERNSEEIAEE YRR FREALELEE AABERAREENFELER
B RERMEENERABESEMREN ERAMBMAREBEFE-

135




24 BREITHERME #)

—\r

\|]]]R

}
T“&ﬁﬁﬁﬁTkﬁ@ﬁﬁ%#Z?ﬁ%ﬂ%Jﬂ$ﬁﬁ&%%$ﬂ%¢%m 1 20 8 £ B o M B AK
ABREEMH BERATRESLIZEREEER - A S F#EA G EEIRTX R B EREL Z(EM
fAET A& -

RERAETEEY

BEAHERERME REMASFEREERTRAS NENERALAIERERSENEERE X
BEEAEEEDRRE-KNBEAR=ZEARNIBZENSRPERE REANEREAFEEZRT
BX O WERKASERSERESE AR —FBH -

REAMBARRME RELRREFEVEERLERFIAE 2 FALRTRS (BRTHEFER) MERE
ERUHEZBE-

BiE
HMEABEEHAAERBET CEAEIEE) MBETTRE TR RBERKRERING - BRE XM 86
snl SEfhET - AIRERR R o

HARFEBEAN  ABRRBNERSBHBRTREMBEARAIN RS HRNIR(E - REIRREBERER A
Mg m B ABERPOMBRA -

s
FIEHERE N RELERIE - BIBRNIIMNERNER ABNAMEHNIBRNIINER  IRNEm2mEmkSsE
BN ERTER -

EMRERENEBE DREXGEHRCERIEL LEERORE (RBVE) UEBRAEELEME
BZBITHRERES REMAIRSNBRERE K AR NN ETE-

RBERR BERABENRELREEAVBRBAENREENMEERZR ARBBEERETEHRIAE
HBE -

NEZBRARAT




5 755 i 2 P =
—F-NAF+Z-A=t+—H

24 EREFABRBE (&)

FRi&%: (&)

RIET IR B BB PT A BRI B iy 2 58 T LARERR - I

. WAEETEEBRHIR BT ERBELEEXABEMEEMNECHREE  ANETR S
MrErEea M ERTEN REIRE IR &

. ERMBARKBMEARULELECENREAMMNERNERZEM = - EMHAEHI RO TS E
BORE BZERZRAS TSR A R E =& RIERIN

BEIETRIBE E O ATA R F0RCE B 22 58 - AR R R B R U IR R S S i R B TR IR S 18 T IARER - B IBE
BN AJ BE A FEBR B a8 M) 1K 85 R HURUEE B 22 58 - [ R B0 A R 1 R B A AR IR % M i) R B AR AR TR S 1R Y
BRT T8 T AR H:

. HAMNPERLFEFAHI SN EEXRBEELRANRERZBAMNECHAEE  BEETT
RXopFrerEeha M BRIGE N HERERIN: RRERMNERRRBEATNARAERE
MREFRNANREREZREMNS EEHREAEESERHNERZR LSRN RARED - I
RS A AR E B ERARRBUEFIE - 78 T AR -

BELERBEENREER RS HRETRY  LHAEEH B HRTEAORRTOEMIAS B2 MK D E
EFIREEMBN - W AERNVELERAEENRE BARETEB LKA 7] 8E 3R 7T R A ERT e ) A
WE ekl RENIREER 78 TIARER

EXRBEERARDNEBRPAEZREEXEEAENIFEROTE REXGEHREER
BEEBNHE (RBR)FE-

9
Jul

gt

EHEEAKRERAATTEEASENNAEERENHAREREEELEEHREELRITEN AR
BEAFR-HEEEER - ERRERITANERRERABRNASEHER MZFEREEEAR
BEBEFAERBECHARETRSEARNBECHAEEARENMEA  ZFREEFEE HHE
BEMEE ARKERLZFEENFEZFRE ECHAEER ELCHARBEEHEH-

137




24 BREITHERME #)

TR #60 Bf
BB A RS AT R — I M S R rER N BER TREAFE T AR - M EAXEBE S
B AR E B ET S HARK AN ME R REAREEEZRSKA -

REEFEHNZWE

KEEPAKNZWENE RS RENEHIEIZRRAEERNEERILZEZERIREOIREELER
FR#ER

#HE Kin

HEEMMWBARNEEZFRERETLPNRHEAE (—RARNEME ) BIER -

H A
FMEBWATREAEERAERMNEEEBRERMA BB X (A m%ﬂlﬂﬁﬁiﬁiﬂmmmfbﬁﬁw
Rt RRRE WA LERERESHEERTFEMNE)FE

e W AREE IR F )

RREE
EFRAESERRE % PEREMEN (HEK) BEPRENET URAKERKAMERRATPRENS
BB AKENERERREFEERREET (KX ZERNERES) fbEt-

LARR 47 5 EL 7 9 49 7K
ARBERBRESS UAAKEXRBIELER A ER2RERHAB L ER - ~RERE (BRES)
BBARMD /ERON R ABRGEHH BHRESRERBIESERTAZHE (UEREENRS]) -

R-FBTE_F+-AtARIEEEREETURSEENRIIRATN2ERARATAERHEAZA
FEE R FEOINEMEEMRA B BEINRETE B BEHN &S Mg RRM T2 -

NEZBRARAT




B 7% 3R 3R BT 5 E
—FT-NEFE+=-RA=+—H

24 EREFABRBE (&)

B 1 B B AT 3K (45)

DR R B AR -8 AR IR A0 5 - R R, SR T e B 2 A PO M BB B % B
R EREEZ M SEREMREAUESEHOR SRR R BR - HRREEAERZ RERAL
BB B 2 S TARE 2 B  BRNBRNB LI AZ SBHRE X R IR R R
S EEZ T

BERBERE R ZATER XA RREMIEMSEREN  EEAAIRNAREZERT  AIFHES
AEEUFEGEHEIRATARE KEMGTT 280 - MBEPRTRRNEZERERE B 2 AFE- £
By 2 AT E A B 75 (1 (B8 AR B 5R) AR 1B FRRE T 164 < SEM T IR (T RIR N 28R 2 ~F 1B - BRIERIBT A
RIS Ko,/ TR RN X 8

AT SER R, SRBEREREERNHHZLER T2 EHY I ERAZ L - LERBEETHIHLIE TG
- BT IS RSO TR ERITRT  MAEEMEREIRBEHHERT MRS NEER—
HET -

ERDSAEERBIERERT  EOTE MR ERGF - IEVRBIFFCRBERT 2 BRERFRS - s
HEMETEBBUARD RERNN R R AR TFEEN IRNETERAEREESEHN  FSRR
FAZ °

i A S RB W EUE - ARFERBUE R B BEE MR MR ARRRXAETNER S8
PR AR (] R 22 AR AN 55 (B X (R B8 28 151 6 [ 1R 2 SR 57 B 1o 2 2R - PR T - N8 3 i 2By ER X 2 BUB RO 528D - 3F
RETERRIEESBRER RICBUR RFTH R R R BB 10 REERT (AR FrAL) -

R AR TTRERE A i 2 5B E R @ N B B0 M FT B RER A ER SN 1) #5F

Hittfg S &5

RiEzit
AEERBEERFEAESHABGISEMERARELE - ARAEHRBFELAESRKBANGE ([RTE
EFTE ) HADREEEAFEZAN LA RBRESFHEZRTE ERFRBETINHNERL
HoRBEAIMNEEHNBYERESRE EAKEEENRFA AKENRIHFNOTARE S S
HEHBEBES -

139




24 BREITHERME #)

HittESEA (&)

RIEZEE (E)
AEBETHRZENBARZEER
BRAZETAD LR REAREF
IS

ASEMM T TR EE 2P RBREF B - ZFH B AR AREH
BIEL R - BRARFNREBEP REKREF B Z R ERRET I

B B RR AR 1R PTG 45K - AR B DAS BARE [ 10 B 5 B R AR R AR A AT 81 A0 (S SRET A BB ST
REBLIEF

HBRERINAREBEE N RHENERARERAZERAL Y M RERENE (UARPERE)®

e

EERA
EERANREELHRANIHE BERARE —RMERABAESAEENF S REMBA -

REBRERNEERARE LERRAERER RSB E EZRRPREBER G M BHRRMEI2-

ARARABERAMMARREESS RPHRE NP AR SRKEZFENE K - Fit HHRERN
EEREIREAIRER

b

SN
ZEEAMBRETDARRBNINGEEEX T2 AREBR TS ERBTTREEDEER MBI ERME
BERANMAEBHUZIEERFTE - AKEB TS ERARNIIMNER SIS BRI ZEARSEEENNEE
BERAR - INEHENEBEENABRRSMARNNEERERRE NS HE GBI REELNMN
BERYNBRER -

BRELKAFENIINETEIFEEERREARZ ARNERRE - AT EFENINEHEFERIER
B EATFEEEMNERRE BMERATFENENFERREMEEN RSB E  NIKRERZEER
FEEZFHNEakEE - BNTARE (X FENGEREEREME2HRARBERERNBEENREE
£ FoRR AR ASREaER) -

NEZBRARAT




b e ElE:
—F-NAF+Z-A=t+—H

24 BRETBEME #)

(&)

RETEREREBEE KRUIERERNKRERBZIEBEEXFER BB ZFAIIBARNEKE - 7]
RRXGBAMRAEEERERBANREELZFEREESFEBRELZE R WA Z RMFTRBKRK &
SERSBENREZERRMKEER S B M-

ETEIMBAR ALARILBERR 2NEEBUIXT RNBERR ZFERZEERAB IR
SHREAZEXFERET ZEER 2 BERNRFAMEFHEXRFERET-

FREAMEN ZERNEMEERERER  WNELFEBRT - BE8IEREER BRZFEEINFHNEMD
2HRABKRE DN IBE R R

BEARERERMS BINBRRNRERERRSRERYNERTRE LI BINIERREFE
ANEREERESRERFANEFIERBE LI T

3. ERGFHHERMEE

REAKENGEVBHRRE EEEAFLERERAN RAX BERAGBENZRSBELEAREE MK
RBBEWREOHE AT RER- AN ZFERELEANTHERRAIESHAHARITZENEELRE

AREEFLEANFAR-
bt THEE 4
TXHARNBERRBALEERZAKREEELABRAER T - WRFEFTR2EHERRBEZ R KAHE

BB RS BT H i B AR -
77 5 ] SR

EEERNSAKENGFENR  UiHEMN ST HEAHENEMANBR P HEFEEE 2 RmEMRERS
BAZRFE REREPR AEEXERBFOMBREB R BTG ZEFEMN AR FE-

141




51 75 R 2% Pt =
—F-NAF+ZA=t+—H

BERESTTHE RMEF (2)

Et T HEEM (&)

W77 & 2 A 5 F(E (&)
BRBRRBHETEEEREAAE R -MEBHEENRREE M Z2BREFEREERNELZ
LT HAERZ FEOMRERFE RS- F+A=+—0 FENKRMAEEA173,088,000% T
(=ZZT— )\£F:170,522,0003 T ) °

JEWE BB M EW AR TREE BRI
BEMBHRESLERNFORIBTHE H R E MR EFIATRAEEERAEHERELHE 2 NETRE
EREEFEEERRNBEE EARAGFTAKESRENBELGHE ZEFETHZRARELS MEZD
AERTEARERENES R_T-NAF+-_A=1+—8 RINKEREEEERH#E12,500,000% T -
JE W B 5 SRR K LA W R TR & #8 3% 426,900,000 7T °

AEENAREEEEAEAEMBRENEHAER YESRAZEARTRBABERERZSHEKBIEN
RR -EEMERNBAENSMNERGH R ARENANEETR 2O XS E T @5
FRBEIRUFENBREEERZGSELENGRAUEZREFBRERTFRRSEMEMERZ
WEGESD HIERREERARE EREERNCERREENBABHER BEERBLERRE
REWMARE (MERTE KBLEABBRLRBER) cHNBENE  AREOTMRENTE BORAR
RENEBE MELBEEZBEBEBARESARELE  $RBERABBRIIARREEBRELES -

AEBHRRSEERBRERNBATENRERERA  IRNEFEFELHE-

NEZBRARAT




%ﬁﬁim?
“EF-AFTC

=7

A
R

B
T
ja H

£
2

BE
HRERENME AEEREEMEREEABEFE T AAEUA TR 2FLZ0H:

- SIEROHREHERHRESTER

- XRIEROHRFHELRRELTER

- HEETEMIZEIONCEHESTIMEME

EEEBUERAKEKEDMNFE MELBRERD B MKRRF AR - D BRRIREAIZHR S
RN, (B1E) TUARHE - EVET B EHEBRHANERN, (BE) WX - ERERBAEFN, (BE) 5t
EFAEAKENRBRADEN — B0 R SWA - HeEWA BEREERA AEE2R TANAFERS
S (BR) RBERE REVENE FEERERERK s —HagCERBERTNEN, (BE)
ABRRDBEEERA A WaEMkEETEERZAER-

DREETBREREME RN—HEE ﬁ%&%%@?ﬂ&é E@?E#AE SNEREE R kRE
EEYMREMRDER ﬁEJﬁlﬁﬁ%ﬁéﬁﬁﬂ%+

DHEABETBEAERITEE BANBEAREMRDEATLAREE RARZFABRANEESE
H o

DEEHE KBRS ERE N HEMKAZER HERHELETRS

143




51 75 R 2% Pt =
—F-NAF+ZA=t+—H

4. REHHER (#)

BE—E-NFTZA=1+—HILFE

2 EUA (KHEE5)
MEBEPHE
A HEHE

s
HUBHEHY
BA

5%H

HikE:
FIEBA

REAREMADEBAR K
RAREMADERAX K ER
BERA (TERBERENE)

BR DA 7

THEE

2
RAREMADREE
REE

HBENR

o 4
ARRERASEEME
BEMR

o nBEn
SME—BABL LA
SEBEAABE
BUESERAEEE
E el R E
nE FER AT E
BREEENE
FEl 7
FiaBMX

R-BAELEY
RBERAnRE

STy

BE

* EAXHERRENE BELRE EREEEARBENE BEERBERS-

NEZBRARAT

HEZE .
BRER TEER Rt st
FET FE TET TET
588,647 925,322 30,861 1,544,830
- 19,376 - 19,376
588,647 944,698 30,861 1,564,206
(19,376)
1,544,830
82,951 150,929 (9,544) 224,336
832
20,385
(143,902)
(1,610)
100,041
469,918 261,874 54,702 786,494
346,875
1,133,369
106,907 11,778 8,107 126,792
47,411
174,203
6,977 - - 6,977
(747) - (1,352 (2,099)
(86) (1,389) 14 (1,461)
2,025 609 6 2,640
19,102 21,360 651 41,113
2,255 618 266 3,139
(3,148) (897) 2,130 (1915)
1,291 2,080 752 4,123
26,479 - - 26,479
1,247 - 596 1,843
66,712 6,222 109 73,043




ﬁﬁ%#&i’%ﬁﬁ?

—E-NFt+=
KREFTHER (#£)
Bz —F—\F+-H=4+—"HIFFZF
HETE
BHER TRER RitE w@sr
TEn TEn TEn TEn
DEWA (FFES) 604,142 925,078 59,363 1,588,583
HBEFHE 106 27,329 = 27,435
AHREEE 604,248 952,407 59,363 1,616,018
#E
AEREEHH (27,435)
WA 1,588,583
PHEE 69,912 144,582 (6,089) 208,405
#Ek:
FEMRA 1,148
AR REMRDEBA RS 28,901
RRAREMRD ERXRER (169,202)
BEMA (2,945)
BRE A& I 66,307
@“Bﬁé 528,582 383,718 49,211 961,511
ARREMKRAEEE 204,969
BEE 1,166,480
FHEE 72,349 32,204 5,634 110,187
b
ARREMFAEAE 109,502
BaR 219,689
HtnpHas
AME—FHABLEEF 10,920 = = 10,920
AMEBENRER - = (4,305) (4,308)
BB SR RETE 910 1,891 464 3,265
HiEWHEREFE = 1,931 = 1,931
mE BERRENE 18,709 20,223 1,329 40,261
BN RS TBEH 447 448 - 895
WREEFE (725) (275) 2,551 1,551
¥ BERRERE - = 2,298 2298
FEHREY 1,137 2,364 580 4,081
R—HEALEMKE 20,424 = = 20,424
Wﬁﬁ%f& ANRE 5,692 = 1,987 7,679
BAY M 38,929 16,795 30 55,754

- EAXHBEREYE BELRE BANIHEEREARKBYE BERRERS -

145




B H R AR Y =

“E-hFT-_A=1+—H

4. REDHER (#)

h & &

@)

NEZBRARAT

REMBEF ZWA

XNEERE ([XE])
B

B (23 ])

Gl

MEX

Eb i B

SN

it

H B

B AB R THIRRE P PR ©

FRBEE

FE

) iEavaE
R
EEErar
H B

I ERBEERR IRREEMEMIEL -

—E-hEF —E-)N\F
ey FTET
748,525 766,000
186,455 157,553
86,162 112,992
99,413 122,993
35,591 37,223
62,754 59,976
40,794 39,032
53,928 48,513
231,208 244,301
1,544,830 1,688,583
—E-hF —T-N\F
Erx FTET
236,625 285,009
15,311 14,609
132,079 87,689
24,289 18,168
65,194 58,541
473,498 464,016




B TSR R M EE
—E-AF+-_A=+—H

KeEFIER (7)

EBEEXEFNESR
KEMEPHEER 2 W (EARERAI10%IIA L) &I :

—E-NhE —E—)N\F
ES F=T

KEBtERIEXTEED MIHE

BEFA 381,420 348,054
=FB 250,685 205,382
PN

WADHTUT :

—E-NF —T\%F
TEx T=r

KEEFEKZ KA
HESTEHRE 588,647 604,142
HEXLTEE 956,183 984,441

1,544,830 1,688,583

147




B 7% ¥Rk MY =

—E-NFTZA=t—H

5. WA #)

REEFEHZHWA

(i)

NEZBRARAT

WABR DI
BE-Z-NF+-A=+t—-HLEFE

PaNkvi
N

ERBZE
B1EE LT EE Rt E st
E E E S
EmEn
HEELHEE 588,647 = = 588,647
HETTER = 925,322 30,861 956,183
RERFAHZBUA 588,647 925,322 30,861 1,544,830
i m 5
%5 312,625 435,693 207 748,505
i 20,049 66,061 52 86,162
ok 38,245 61,168 = 99,413
e 65,510 100,549 20,396 186,455
mnex 12,296 23,295 = 35,591
s 28,603 34,151 = 62,754
AKX 16,713 23,957 124 40,794
Int 30 53,891 7 53,928
HibER 94,576 126,557 10,075 231,208
RERFEHZBWA 588,647 925,322 30,861 1,544,830
PN EAET
REmE S BREE 588,647 925,322 30,861 1,544,830
RERPAHN 2B 588,647 925,322 30,861 1,544,830
REEFEEHZWA
IR 588,647 925,322 30,861 1,544,830
HEEHEE = 19,376 = 19,376
588,647 944,698 30,861 1,564,206
AR K - (19,376) - (19,376)
RERPAEHN 2B 588,647 925,322 30,861 1,544,830




ﬁﬁ%#&i’%ﬁﬁ?

—E-AF+=
5. WA ®
REFEFEHNZWA (&)
i) WAER DI (£)
BE-_Z—\E+-A=1+—HILEE
YaNkvi
7 ab
HEBETE
EtHE ZtEE o#t 2 st
ESH Y EYH xR
ﬁqﬁ‘"ﬁﬂu
HEBTHE 604,142 = = 604,142
HETLTERE = 925,078 59,363 984,441
RERFAHNZBUMA 604,142 925,078 59,363 1,588,583
i m 5
el 308,379 445,810 11,811 766,000
B 27,476 85,181 335 112,992
W 56,047 66,946 = 122,993
H 56,093 76,305 25,155 157,553
nex 13,727 23,496 = 37,223
ol 30,313 29,663 = 59,976
A7 17,282 21,381 369 39,032
It 105 48,408 — 48513
HipEx 94,720 127,888 21,693 244,301
RERFAHNZBUMA 604,142 925,078 59,363 1,588,583
DN AT
REmEE 2 BEH 604,142 925,078 59,363 1,588,583
RERFAH2BHA 604,142 925,078 59,363 1,588,583
REEPAHZWA
IR 604,142 925,078 59,363 1,588,583
HEEEE 106 27,329 = 27,435
604,248 952,407 59,363 1,616,018
7 B[ AR R 5 (106) (27,329) = (27,435)
RERFAH2BHA 604,142 925,078 59,363 1,588,583

149




51 75 R 2% Pt =
—F-NAF+ZA=t+—H

5. WA #)

KEEFEHNZWA (&)
(i) BHERE
BRAANSENBOEBENSEMT

iHE A

6. HMWARHEMES FiR

HA WA

RITH BUA
BAVEFABSNEBREENFSUA
TESR T AN S EA

Ha KA

REFLIHE

BT B

Hith

Hitbg518 - F 5

HEME  BE KR EEREBNER

PN ER FE

DNFE (BR) s 38R
TEE®TA

BAVFEFABRSNESREE

HAE B P B E B # B U R (R 5 178 18 428 7 S A BT 4 B S B RS AR B 3% el B B R A

NEZBRARAT

)
ey

(1,177)
1,700

16
(1,293)

(754)

G TR ATAR o




B TSR R M EE
—E-AF+-_A=+—H

L =927
BERADITT
—E-NEF —ZT—-N\F
ESyH FET
RITERF L 1,610 2,945
HEBENE 272 _
1,882 2,945

BRE AT 2 A

AL BBRBATG A LM, (FEA) AT BRBER:

—E2-NEF —E-)N\F
B ESH FET

EEFEKA 1,253,136 1,309,910
M WEMREBEITE 14 41,113 40,261
REMETE 15 717 809
FRAEEENE (ZE—N\F BB EMNKEHE) 160 160) 3,139 895
IELIIRIN 56,254 53,571
KEREBR T2 REBSMRK - 5,784
Rt AHEGEFENHESAK 16(d) 576 =
KEREBRTHARS - 6,382
% SRR BN & 530 474
BERAAY (TEEESER
FETBAEMSE (KizE10) ) :
TERE® 314,739 363,502
MRS E AR ER X 855 1,085
RIKS B 754 759
EAE R H MR A 25,856 34,168
342,204 399,514
TRIEERE:
FEWE ZERFRE R 20 (1,461) 3,265
H b E W GRIBRE - R 5 21 2,640 1,931

1,179 5,196

151




8. BRBIAIEFN (&)

AEBBRBADENEME (FEA) AT RRBER:

—E-NEF —T-N\F

i FTEx FET

M WE RERERE 14 - 2,298
WRFEF5 (1,915) 1,551
PEYHE HEREHEEEB MERE 2,660 1,177
VE N Z5 55 (1,713) (1,700)

9. FiE®
AEENPEEAFEHE B P AREMEH ([REMEH)BER5% (=T — /\F:25% )5t H -

EBFNERDBEAFEREBEEN G ERREFIZ16.5% (ZZT—/\F :16.5% ) T L ekE
REEHN—EHBARRIN ZARAREAEZZ—/\ /2 AEZREERESIOMAHFESHEFE
R E 8BS - % M1 B A B A0 FE SR B 5 F A9 AT2,000,0008 7T (= — \F : &) 1R8.25% 2 T K518 - s T EFRM
i K32 16.5%5T & -

RFEBARCREBEAFERVRMEENGBRBENIE12% (ZF—/\F :12% ) W KRG EERE - RIFR
FIR—NANE+A+/\BEMHESSQI/MFES F2EE 1216 AEEN2EWNBARESEKRE S (8
FIBt R R ¥ ARE) AR A F ([SIT (MCO) J) BB % RPIMFTH -

Hipih R EHMNEHERARBEEMEREERARITHEGE

—E-hEF —E—)N\F
FEm FETT

BN HR— b
AEZTH 15,144 14,887
BEFEBERE (11,560) (11,331)
BNEf— &8 = 60
BNER —H b #h & 539 465
4,123 4,081

NEZBRARAT




5 755 i 2 P =
—F-NAF+Z-A=t+—H

FRE® ()

ERAREASEEEMERZEERAER XA ENHAMNBNH AR BRERREXFENRBER Y

R RERAHRE (ANAERE) BERBRENOHEERMAT
—E-NEF —E-N\F
Fxn FET

B A5 B A 100,041 66,307
A ERM R25%:1E 2 Fi18 25,010 16,577
RREMELERELE 2B AR FAERE (1,327) (1,959)
HiEEEARE Z BV HARL IE R (11,560) (11,331)
—MEECENBLE AT ELER (1,931) (1,654)
AT 2 WA (11,752) (20,548)
AR A 2 S 2,921 9,788
RIERHIEEE 2,762 13,208
RAREBEERFRKRA412% (ZZF—\F 1 6.2% ) Ik 2 FHIE 4,123 4,081
RIBFPBRCEMERE REBKZZIINEIRE S ERINRIGEE SRS BEBA10%TENT - LR TEH =

ZENF-A-BARBER WERAR-_ZZLF+_A=+—BRZEN - MPEAEIEIREEZ DA
REAZTEETG RS AERRENBHIRX -RAKEMS EARER10% - FHit - AEBEFEE
ARPBEKL 2 ZEMBARR T NF— A - BREELNBNF DRSS M AN -

R-ZB—NF+_A=1+—8 BEFRAEERFBEKZAOKNE R BENTEINF A K E [ ZFIE 897830
MERELEHRIB -ZEFRA ASEHAERTEAHAEERSE M H E A+ BB A RE A ] 9k &
FERABRARRETSEIRRE Bt WERBHHELEREE - R2E-NAFT+_A=1+—H " EBEK#E
REEFHBEEENRTEMBARKRESEN TR Z8 4 4 /85,214,0003% T (=T — )\ : 32,445,000
ETT) °

NEBREBELERBERE2,483,000% 7t (ZZT— //\F :2,255,0005 7T ) * M % 55518 7] £ [R 8 A K 8 8%
1SE1E 2 N Al AR R FERTm A o 2 52 B TR A A B K B 2= A A TE B518119,194,0003% 7T ( ZF — /A% 1 17,961,000
EL)ER —ERFRNARKERRERT M VY ERZEEERRELHBEE AELEERIEEE
ZWBAREE2E —BEM WRATAAIESELER M AKBEAI A2 HIEESS-

153




51 75 R 2% Pt =
—F-NAF+ZA=t+—H

10. EERBSTRAENS

R LRI BB R FHEPISEIS3(1)@)  (0) QROFAR AT (KEEFHEER) RHIF28 KHHITH

AEBRESFAFHFMEELT :

—E-hEF —E-N\E

FEx F=ET

fidk 497 454
HEie -

TE& EMEEYFR 617 266

BRI IEAL 1,800 1,800

% 45 BB AR A A S 104 149

RIREETEIMHER 1 2

2,522 2,217

3,019 2,671

RBE-Z-NF+_RA=+—BE_Z2-N\F+-A=+T—BILFE ARARETRITEETFRWIRIEANT KT

BREEARENYBERAMECLALREFTEE T VN EZReRHREREESSHE-

REARABERETS EFEREANKERENRGERBIE £ THBFEANKREMBERRME29 -
HEBRENAFEEREBRAEREANER DREH BHETE Mt AXNFERBRRAH S BN

FREEHMRENR-

NEZBRARAT




A R AR R

—E-AF+-_A=+—H

10. EERBRETBRAEME (©)

@

BAFATES
FRAEXNBIFRTEFNRSO

—E-NF

FET

PR R 61 61
Bolliger Peterst 4 54 54
PR ok 7 67 67
HEE & 68 68
SERAE 52 52

WAL 43 =
345 302

FAMBERNBULIFATESZEMOME (ZF—N\F £&)-

155




B 7% FR 3R I aE
—T-NEFt=

A=+—H

10. EERBSTRAENE &)

(b)

NEZBRARAT

HITESERBESTHAE
15
2R BRER RELE EifE
) e ENAE  BEBA  BRERX HE 15 M@
B T = TEr T = SE
ZE-hE
$7EE:
BRURLE ©) 38 61 400 = 1 500
ER{TRAR:
E&AEE (o) 38 410 500 104 = 1052
FHTES:
BZALE @ 3 7 500 - - 615
BRELL a) 38 69 400 = = 507
152 617 1,800 104 1 2,674
“Z-N\E
ﬁﬂ§$
i ik (a) 38 77 500 = 1 616
@Hﬁ%ﬂ @) 38 67 400 = = 505
E&ALE ) 38 61 500 149 = 748
114 205 1,400 149 1 1,869
SN
B REE ©) 38 61 400 = 1 500
152 266 1,800 149 2 2,369
B3t
@) BERGE RS AL ERAR RN ESAEAENTESE A —NAE-A -+ —HEEX-

(b) RANEEEEZERNTR B -F—

(© RUREEEBHERTR B -F—

RERN BEEFARTRAEREXREREEAME 2 ZHE-

NFE—A—BRRER-

NE-A—BRER BEEARFNTES

RER AEBYERAZFTAESFTIAFYH (FREEEMARRERIMARE B EZRHIER

BRAE (T N\F &) REA HEEEN

T-N\FE)-

= 22

=T

TRAEBREXREREEAME 2 L8 (=




11.

12.

hE&RESHES

AERZIARSHEEEE-REEREATRAB(ZE-\F Z2EFEEK
MezHBEE BN EXMEI0 - BRAAFERT —R (ZF—N\F: —R)BRFEZTHFARF

BzEm#HREEZMEFITRIIWT

TE RUMEEDM=S
BRIMBW AT
RKEEEIHR

FHETNBEZRFESTTHZSTRABRZER

1,5600,00178 7T 22,000,000/ 7T
2,000,001 7T £2,500,00078 7T

A — AR B IR0 I (== — \F : 3078 11L)
KEP— T N\FENER L BR45E
(ZE—N\F: T —+FFREBIRI0EN)

%ﬁﬁ%%?

—EhAFT=

=BITBAR) - BRE
REITHA

HEEABMT

—B-nE —=—)\F

FET FET

263 130

115 122

1 1

379 253
REAH

—Z-hE ——)\F

- 1

1 =

1 1

—B-nE —=-)\F

FET FET

40,517 30,481

45,579 30,361

86,096 60,842

BEEEHKNEE T NF+_A=1+—BILFEESRLSBN 2 RER 84 A5357,651,2258 70 (HHE
46,071,000E7T) (ZF—/)\4F : G451 : 49/5357,470,775/8 7T (B8 745,579,000E TT) ) RBFIRR

REERFBEFASG LHER  HAEE-

157




13.

BRAEBRAEEABRGERER

FREAARZFSEIIREGAR T BERAIFE ARGAFE S aH R FEANE B1TE B INEFHE792,703,248
% ( —ZF— )\ :792,601,500) 5t & -

BE_ZT-NAFT-_A=1t—"BLFE SREIRNSBEDREAFEFRREARARTE ARG
i E#S@'ﬁ%ﬁﬁ%ﬁﬁZiﬁﬂxbﬂ*&?ﬁ%&ﬁﬂ%u+*”’_ﬂx%$7§’3ﬂﬁfr%%Ziﬁﬂx%lE AR AR R AR AT
FHABAEECETEARASEARREREBET AR THE B INEFHH-

AEERESRANRTERINBE_SE-\FT_A=T"HLFETEARBAERE IHHERZFE
BENTEERNRAFEARRBRNDOFHTISE-

BEREANBERNZFEIER

—E-N\F
FE7T

STEEREABIAMERA SRR E R ATE ARERR 95,925 65,455

NEZBRARAT




B R 3R 3R M AT
—FT-NEFE+=-RA=+—H

13. BRRZEERAEEAEBLEERERN &)

BRHEE
—E2-NF “E-N\&F
f& 15

FRARGESRERAN B BITERRMNETHE 792,703,248 792,601,500

e s B - LERNETHE:
BEaxiE 1,150,290 -
793,853,538 792,601,500

14. W% BERRE
KR BER EUS

3 R gF #E  HERRE AE HEIR Foby
FTET T TET T%n TEn FTET T
RZZ-N\G—A—H KR EHE 3,724 226,049 96,846 26,050 1,933 49,053 403,655
RE 2,390 2,034 23,384 4,521 176 19,822 52,327
AEERTE = (14,743) (17,095) (7,789) (640) = (40,261)
233 - 19,666 2,185 1,031 36 (22,918) =
HE/ - (3,650) (3,529) (196) (142) (559) (8,076)
HE - - - (2,298) - = (2,298)
& 5% % (127) (8,008) (567) (862) 47) (594) (10,205)

RZZB-NE+ZA=+-BK

ZE-NE-R—B MKREFHERAE 5,987 221,348 101,224 20,463 1,316 44,804 395,142
NE 589 4814 28,661 3263 159 27,580 65,066
AEERTE = (15,334) (18,049) (7,223) (507) = (41,113)
233 - (1,104) 19,017 10,959 1,417 (30,289) =
HE /M - 1) (4,207) (297) (71) (19) (4,601)
[ 5 % = (820) (737) 242 193 (13,079) (14,201)

R-Z-AF+-A=+—-8"
Mk 25 E RAE 6,576 208,897 125,909 27,407 2,507 28,997 400,293
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14. Y% -BENRKRE (&)

KA BER B
E b gF HeE HERRHE AE RRIR Mt
TEn TEn TEn TEn TR TEn TEn
RZZE-\&—A—H:
A 3,724 309,978 259,461 90,728 10,752 49,053 723,696
ZEHiE - (83,929) (162,615) (64,678) (8,819) = (320,041)
EEETE 3,724 226,049 96,846 26,050 1,933 49,053 403,655
RZE-\E+=ZA=+-Hk
—2-NE-A-H:
A 5,087 315,593 270,715 93,565 9,963 44,804 740,627
R ERRE = (94,245) (169,491) (73,102) (8,647) = (345,485)
EEETE 5,987 221,348 101,224 20,463 1,316 44,804 395,142
RZE-h&+=-RA=+—A:
A 6,576 327,559 255,164 73,813 8,558 28,997 700,667
AT ERRE - (118,662) (129,255) (46,406) (6,051) = (300,374)
FEETE 6,576 208,897 125,909 27,407 2,507 28,997 400,293
RZZE-—AF+-A=1+—H0 AKE2 5 5ERETEREFES A A4£3,695,0003% 7T &% 1,923,000 7T (=

T — )\ £ : 3,597,0003 7T 51,983,000 7T ) Bk A X L MIEFUERR T AEB N —RIFTHE (KT
26) ©

REBE_ZT-NFT_A=+-RLFE YEEIREEE - REE_F-/\F+_A=t-HLFE"
ARBOHRRERETE RIS HEBUNARNERMIEERERER2,298000XT EFRE ZFTE
AENAKRESERT -

NEZBRARAT
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%ﬁﬁ%%?

—E-hEF=
REYE
—E—hE —E—N\F
TEx FET
R—A—HZEEE 5,980 7,128
[E 5 & (85) (339)
e (717) (809)
Rt+t-_A=+—HzZEEE 5,178 5,980

AEEZRENFEHPEZTRIEMFREXNMABREERFEXFTE AEEZREVENR_T—NF
T A=+T—"BEREABYEXAERGEMESBERFEERARIEL Z41836,150,000% 7T (ZF—N\
% :385,840,000%7T) - BF  BEREAEREINGEEMAEAEREYE 2 INEEE - HEELERETHM
W BE BUMULRBEXREARTGIRFE R FEVBHBETHER BEENGERKEGEERS
REfHER T

REVMERBREHEEHETE=7 RE—THBREBEHARN T B RRWF16 -

ATEER
TEMLEXEBNATEL ATETEEREN:

REZB-NWF+ZA=t-—HRAZAFERE
o R ERTBE ERTITHEE

™5 B WARE WARE
(F—%) (B=4) (B=4) #at
TEx TET TET TET

TEYE = = 36,150 36,150
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15. ®REW=E (&)

NTFEER (E)
R-ZE—N\E+-_A=+—HHEAZAFEFE
JE B2 BAAER BEATAER
M5 RE 5 A BUR & A BUE
(B—#) (F=H) (=) AT
F= FE7T FZET FET
T = = 35,840 35,840
FR F—REFE_FHATFEFEZHTEESE F=AATESAREBE L (T N\F:HE)-
AEECETRIEABRIEMEZERARERRAENZAR
AFEDERUBERERELETE - REWBRBESREE / $ﬁﬁ%%ﬁ@§§imW%ﬁ%ﬂ sREaE
MRZETHE (REREEBANKRHER) - A A REEERN— $$ﬁim§mﬁw BITE

MR X FRANBARSREANREEEER BN RABEE R WS ﬁ%%ﬁ&mﬂ?ﬂm%

B 3K o
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16.

HE

REBEREEA

BRI

—ET-NEFE+=-RA=1

AEEEANEEBLENYESLERENEEAN BRAMFEE —RAENFIARMETWEHE 3t 8
/R24E50F  MREZF LB EN RS B A @B N EAFIR - MEBENHIBE B =E A £26% -
HiREOEHBER12EAZIATE LEARNREOBERE - —RM 5 AEBETAIAAKEASIAL

BEMHBEEE-

@ RBNIHEERE(R=ZF-NAF—-—A—HZH)

FET
R-E—NF—A—HZEAE 22,357
NE 2,073
FAERER (895)
E 3 5% (@0
R-EBE—-N\EFE+-A=+—BZ2EHEE 23,029
DU :
BNHAER 652
JERNERER > 22377
23,029
b) ERAEEE
FAREEFRAEEEZREOERESHNT
FEAT 3D
e Y/ A5
F=ET F=ET FET
R-ZZE—NF—HA—H 23,029 7,121 30,150
NE 6,931 1,616 8,547
AEEZHRTE (1,070) (2,069) (3,139)
R-_E—NEFE+=-A=+—H 28,890 6,668 35,558
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16. #HE (@)

REBEREBA (F)

(©

NEZBRARAT

FAHEREZREE (FFAFERITRAMER) K&

R—R—BZKEE
HHEE
IR R HER 2 B IE
E:

Rt+-—A=+—BzE@E
DT -

BNERER

JEENEAEE 7>

R+-A=t—RzKEE

HEREZAMBIMAT

AHTAT
RERRTER—F
—ERfE
HBAF

o :

1,851
4,721

6,572

1,888
5,611
617

8,116
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16. HE #®)

REBERAFEMEAN (&)
d RESEIFHEEEZSHENT:

—E-NEF
FEx

HEBERNB 272
FREEENES L 3,139

HEMHELRFGHRPR —E-NAF+_A=T—"H%ZH
BRI HMBEFTHZMAX

—$HE KA 493
HEXBEEEHEEEZAX
—1THHAX 82
RESERZRLE 3,986
AEBEATHBAA

AEBERBELLZHELRHFEBEREYE (M&E15) P EE+TERTRZEEYE -BOGRR—KRRE
BPAXNRERS AEERFARRZESKARSL210,000E 7T (ZF—/\F :4,740,000%7T) * B #
BN AR A M SRR M6

RBERR ARERBEERFII L Z T A K2 HER R RBE 2 KRR ERBE LT -

N —T- ¥
FET FET

—FA 4,027 4,079
—FRERMERN 4,157 2,663
MEBER=ZFR 2,985 2,660
—FERERTEFR 3,136 1,984
MEZERAEFER 3,166 771
hF& 13,193 16,227

30,664 28,384
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17. REELEZRE

—E-NEF —E-)N\F
FER FET

DIhEEFE 26,479 20,424

AEBRERNALEEZIENEDRFERBBERGR A M B RKRMTE24 -

AEBHNTIERLZLEZHBUOT:

B
BEERT AmELR HERE
e R E1E EF 5k g RERE DEER FEEX
Bay Footwear Limited BRAfER ik 49 50 49 EREE
(TBay Footwear | ) 219,9240%

AEBREECRZBETNERARRZEZEMBARIIA -

Bay Footwear (X RAKE T EA LX) RASEELNNB BEEREMEER RERERIET
BE o
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17.

18.

3
).

RE?

p

SR RE (#)

i)

B TSR R M EE
—E-AF+-_A=+—H

TREBay Footweart) I IS E R R DAL EFTHENEAZER TURE  ARBREM B HRROKEE

—E-NF —T-N\F
e TET

MEEE
FRBEE
mEBaE

BEFE

HEARERAELXE 2R K:
REEE 2 P A HELL )
BEZREE

Yoz

e R
MBFX

ZNCS iRl
AEEZ2mE AR
B WALE

ik

T

ol

NEAZKE

DB EFE

AEBEBENRZEKE ZRFEHRBEBENERE M BHRERM 20 -

113,411 57,767
15,950 14,058
(75,323) (30,143)
54,038 41,682
49% 49%
26,479 20,424
86,738 88,426
(2,264) (1,219)

418) (265)

14,238 22,285
14,238 22,285

922 -
—E-NE —EF-N\F
T FET
1,843 7,679
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18. MEFEATZRE )

BEARZHEDT:

D

BEEC BT FMA&L AREBFEMN
B% 5 ik FrEEER
=2 E3L 75 1 2h Bk FEEK
FEMEGSBEEARAR @A R 60 B RIHERE
(IEEm) R K fE EmlER
Couture Accessories LElk REREXHES 40 EHEHE
Holding Limited ( [ Couture
Accessories Holding | )
Couture Accessories Limited A a8 40 EHEH
AEBRBERNR ZBREDEBRARRZEZENBRRFE -
ESE
EBE ( %ﬁﬁf—?$’i ErEEBERNG) AR EYEERERERTIEMEEEB ZRBERERE
R RYER

TERBAATRN G B RAEARE

BENMBEMRE LNRE PRI AREEN LR

—E-hEF —T-N\EF

TEx Tt
MEEE 26,785 62,591
FERBEE 11,664 5,299
mBaE (36,372) (58,404)
BEEFE 2,077 9,486
EAREBENH SN R 2 R
NEE FT A R L 60% 60%
HEREE 1,247 5,692
Iz 54,437 86,350
RNEE (E518) /&7 (749) 8
AEFHMEHEER (113) ®)
B UR% 8 3,584 =
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18.

%ﬁﬁim?
“EF-AFTC

REBERTZRE (&)
Couture Accessories Holding
Couture Accessories Holding (R AR SB v T EME N R AASBENFERERTEXER I RBBAR
i AREZETIER -
T 3% 8 it Couture Accessories Holding® A I BB E - EM FTBURNEMEZZ TURAER  UREEELRE
BT TRk M BREMA -

—E-NF —T—)\F

FEx FET

mENE E 58,147 74,796
FEREBEE 4,055 2,496
mENaE (38,992) (52,549)
ERBEE (24,986) (22,000)
(8B BEFE (1,776) 2,743
HEAEEREE QR 2SR
RNEE 2 FrAERELLA 40% 40%
REBEBD(RBMERNR CEE - 1,097
AR5 - 206
KEZEREE - 1,303
Wz 91,887 113,791
FAEE (5,618) (10,665)
AEFEHMEEmKE (BE) 1,099 (1,310)
TREMAREEEE AR GEENER) 2MBEREE:

—B-hE —BN\F

£ F=ET

FARAN LB E A RIER (45) (44)
DA E AR R HEBELERE (43) (45)
REBREBE QAR ZIRE ZREAE 596 684
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FEME 5 IR K

SR

S
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—E-NEF —E-N\F
FEx FET
38,391 43,908
55,791 58,076
78,906 68,538

173,088 170,522

—E-NF —E-N\F

TER FET

313,071 352,003
(6,742) (8,203)
306,329 343,800
- 1,518
306,329 345,318

IEERT - EEHNFI0E0H - AEBEMBIEHAREEZ BEFIE - GREE

BBt B g - ER I NAREREEZRAMBRREASBRZEFAR ALY ES X
SR EERR AKEYEREERE SRS EHRFBTMERR - BEESERARBERETHFE -

REE T 5 MU G IE B E YR £ E B 4 N 7] UIE67,251,000FE 7T ( —F — )\ : 63,535,000FE 7T) * FEHI{E
EEERETREELMMI000ET (ZTE—N\F &) ZSEFERERETFTALEB T ERFERBLUNEE

fRFRIERE -

NEZBRARAT




20.

b e ElE:
—F-NAF+Z-A=t+—H

BWEZERAREWREE &)

RERERR BREBEFERNRERRERERZEE YHRBRREBNORESTOAT

—E2-NF —T-N\&F
e T

1@ A A 181,608 192,332
1Z2{# A 82,846 90,612
2231 A 27,932 39,312
BiE3ME A 13,943 23,062

306,329 345,318

EUMEZERBREBERREESHM T :

—E—NEFE

F=T

REH] 487
RNE BN IEHRELEDFR 2T E — 8,210
REY (KEF) 8,203 8,697
BAE (BE) &8 FEE () (1,461) 3,265
WA E 2 £ 5 - (3,759)
RER 6,742 8,203

MESMIDEBNEREARLEAEERELCHOEABEEFRREABFERAMHEE TR LR
RELLBABEEEONAIGEMEET BENBRIVENHESEEMEERELARARREERT MmN E
REFEEBANEMER - BIRREZEFBUARRE TR KRR EEAMROIER (2ER) - —KRM = - &
W& SR RES —F MBASRNEHINIT/EE R T IAMEA -
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20. BWEZRAREREE #)

TREJAKENEZREEFNEERRES

R-ZF-NF+-_A=+—H

BHEE BHEE

[ B HEREE [ Ei]

EEFTRER Bt o % E ETT
ERF [0} 0.02-1.22 291,530 1,083
FoM% (i) 0.25-0.77 427 1
B34 (il) 0.11-0.78 12,701 17
FAMR (iv) - — —
E54 ) 11.03-100.00 8,413 5,641
et 313,071 6,742

(i)

(i)

()

NEZBRARAT

BHEEEATHERES TRNMEBCETTR-

FR FRPEASEARFBBEY RARRITNEREL - YIRS W R

o BPEAKEIRIBETRS BABRFMNERESL - KRR M AREH -

FE3F - BL AN ERERT B REE AR LS RARR AT KD -

F4F - BP AR EUER - BAREETEHZ S RUSRIE T AT E A AR S o

E5i - FEABHN BUIRER  EREE R ZERUIRRE TR W@ R KEWEE-




B TSR R M EE
—E-AF+-_A=+—H

EWE 7R R EWRE (2)
TEREFIAREOE DRUERNEERBRER : (&)

R-F-—N\Ft+=-A=1t—H

JEHEE EHEE

B8 &> BERTE &5
FEEFRER ok:a (%) FET FET
EF (i 0.02-1.67 328,100 959
E24 (ii) 0.4 150 1
FE3H (iii) 0.16-0.75 14,854 28
4R (iv) = = =
E54 v) 11.01-100 8,899 7,215
et 352,003 8,203

© EHREEAXRERESTRMMEENAE-

) FR BEPEARBEESTEGER RAARIFHNERES - BURRHABH -

(i) S BEPEAREIINY HETRS BAR RFAENRESSL - BUERR i ARBH -
(i) E3M - BEPAABMN BN BASETARZ SRR A Y -

(iv) F4% - BEEBHNEUIRNR  EREEREDZSRUERTO T AU B A REE S -

) FE58 BREBBHNEUIREN  EREERZZRKIERA DA IR E R KENERE-
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21, FAMNRIE - BEREMEBWFIR

S —F-N\F
FER TER

FERED

BEVE BEMREZESE 4147 12,414

mE

TE FR0E 3,650 1,072

e 497 645

H fth fE WL 5RIR 113,824 140,500
117,971 142,217

EERE (5,767) (19,242)
112,204 122,975

Hip U IR 2 REEIEREZEFIT

—E-hEF —T-N\F

FE T

REL] 19,242 1,650
RNE BT IEME LR Fo5H 2w & = 15,661
REF (LEF) 19,242 17,311
JEETE R 58 (FIFE8) 2,640 1,931
B M 88 & 25K U [0 3R08 (16,115) =
RER 5,767 19,242

ReMEMEYFIBEEIBEREE=TNESRE MEKFIR  BESTHEEEENAEEERAEE
@Enﬂﬁ&ﬁTfﬁﬂf?ﬁuﬁ{’Eﬁ1%%’7}25%&5/\%#&&EIHﬂ 17 (@A) - BB XA TREBEARREFTMOR &
RELBEARROTER (WEA) ©

REF-NAFER-_F-NF+ZA=1—8 BEEGCEREORTOT (E&RMERKRME20) KA -
RZB-NF+-A=+—0 EMEUFBEINERBEEZREEFT AT (Ex RV HMKRME20) 512

i -R—ZE—NF+_A=+—H8 " B EEEEREERESRFT 45 &b 5k18 455,515,000 7T (=
T — \4F :22,416,000%70) - BHAE EEIB RN N34.76% 2 100% ( —F— )\ F : 37.76%=100% ) °

NEZBRARAT




22.

23.

%ﬁﬁim?
“EF-AFTC

BAFESABRZSMEE

—E—hE —E—N\F
FEx F=T

THEREE  BATE 189 1,669

AR EREFRRERFKEEE HER T AF+ A=t A2 BARAVEMABRZEREE -

BeRREEEY

—E-NEF —ZE—N\F

FEx F=

Be MIR1TH 8 46,444 51,502
TE BITE R 21,617 9,826
HeRR2EEY 68,061 61,328

RIFPER REBUARE (ARE | FHEZE S MIRTEBS /519,208,000 7T (—T— )\ &F:
7,228,000%70) c ARBANSEREBAEMER AW BIEF R ZINEFTIRIEH REE [HIERSES
BE AEEEESBEREETINEES 2FRTHEAREL B AEHEMERE-

RITERDREBRITFERMELNFZS N EREFE - EHERFHNFRAD /B —RE=ZBATEF KA

%Imf%ﬁéﬁiﬁm_I&ﬁ@%%ﬂ%m%fﬂﬂi%@ﬂﬁ\ﬁﬁ#%?ﬁﬁﬁlﬁpﬁﬁﬁﬁﬁ
BEREZRTTe
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24. BNEZERM

25.

REREHRR REZZAH2INENEZRIORESITAT

—E-NE —ZE—N\F

=TT FET

118 A K 47,190 42,297
1221 A 8,701 10,094
BiE21E A 3,784 6,306
59,675 58,697

AEEEMNEZRKBIEANIOENEEN RN —HE EEEFIE12,665,0005% 7T (—ZF—/\4 11,185,000

X)) TRAEZAELAEERNETIERFREEANGEEKRIBRUNEEBRRK
RBNEZERB T ER—RIEEH60R RELR -

Ht AR R BT IR

—E-hF —E-NF
B it ES FETT
BRREE 5,867 3,585
H A FE S 3RIB @ 2,122 7,272
fEEtFIA 54,748 38,092
FISERE L ®) 395 392
63,132 49,341

Bt

(@ HpENHREATN T EREERFEOR=EA -

(b) FEERANVERR T —HABE AR ZBE MRMITIEDL ZHER RITMBEEQRE L 2 R1TRVE A15,000,000% 7T (=
Z— \ £ : 15,000,000% 7T ) + EH10,000,0003% 7T ( =Z— /A4 : 10,000,000% 7T ) B HZH & A R8N A - NREBEARLZE

ERFEEMERRREEE MBI EERE-

AEBWRIEHRMBER ESTERBARIN -EREROBAKREEFEMHELA
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26. itEIRITEE

“E-AFT=A=t-H ZF-\F+ZA=1-H
ERFI=R EBRFIX
(BAk) Ep:cgs (B2M) HEB TEn
okl
BOER-BHA - = = 3.75-4.90 REX 62,245
BTER-FHEA 1.11 ZECEF 245 112 “E-NEF 238
245 62,483
EI3E)
RITER-HHA 1.11 “E--F 2,750 1.12 —E-— 2916
2,995 65,399
FHRITEERSERDT
—E-AEF —T—N\EF
T8 FET
DU :
RITER:
—FARARIZEK 245 62,483
FF 2,750 238
FZFEZFRF (RIEEREMF) = 2,678
2,995 65,399
g

(a) BRAEERRITERRERME R N1% KA AKHEIN FIBEEHUETHE

b  AKEZERTEEDHAREZKARE LI MR FREERR KAXRT W RETFRBEEMRZEEREI OB
3,695,0005 7T % 1,923,000 7T ( =% — J\4F : 3,697,000 7T & 1,983,000 7T) °
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27.

28.

N
—E-NEF —E-)N\F
TEx F=ET
JRIE
5,000,000,000/%
FREEOAB T TR 63,975 63,975
BERITRER:
794,780,500 X EEO. 1B T2 Bk ( ==& — /\4F : 794,379,500
R EECAB L EBAL) 10,165 10,160
AKARIRAZEBSOBEEZ 0T
BTN EHE % 25
F=ET
R-Z—\F—A—B - \F+-A=+-8EK
—E-NAF—H—H 794,379,500 10,160
BT (KIE) 401,000 5
R-ZE—NAF+_-_A=+—8H 794,780,500 10,165

Byt

401,00013 BERRREFT T A R B AE IR R BB B IR 11 488 o1 71E (MIRE29) @ EEHAAIR B (RFHF X A1588,0003 7T ) #17401,000

BRIR(R © 5,000% TE 2 SAIRH HE IR AR 17 (295 e R ARE G IR A -
MR A0 (B &

RBERE AEENFESBELEES INMBERRFIBEREEREHRANZS-

@  AHREEIEAAQ RS 3T IR AT E L ()Stella International Limited ( [ Stella International ] ) - (i)Stella
International Marketing Company Limited % (iii)Stella Luna Sol Limitedf% 17 % 8 M ik A EE R =5 - £ EF

BEHREREHEARAN _ZELF LTMEMAREARERE-

b)) BEARBERBE_T—tFt A=t ALFEETHRRALAKERE(FLZBEBBREEEN

B RERNFZ 5K -

© EBEXrERFEERBE_EENFT_A=+—HILEEIHEEORN  EHE"
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B E

RAZZ B2

RAABBBER-_ZZ+LF A THEBAN —TERZREMALANRAERE ([E51E)) EFXENE
MEREERAERESREER ABER T +tFLtARAER -REEHE ARAREEEAMNAE
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BR(ZZE—N\F+=ZRA=+—H:1,778,0008) 89z 5 ([E7ERH ] ) MEBIEARN A FIEREE - HESUE
A REBETERG  ERIEREBAERZRER (BERMBRSTA])  FAIAARREREETRG k2
HABATEETERG M ZEEE-

BRIARAESE TEATAEHTERRIREFEMBBEA L 2 BREREABBLIFNTESTE LM
SN PMER+ AR MR FTARREIBRRABIIIFNTEFTARFEMBRA L ZEMER
BEBARRNELN B D BTN Z01%HRBNE H B AR R BB E 2 £ E#185,000,000/
T RIZRSBRN IR A LRt

REBRE 2HOANEN A REA2IRATUER -IRHBRECTER I HEFTEE YN —E2R1F
REHRAR MR TERBREZORABEF A AFREASERRHRE L (AREERE) -

REEHRBENRBEREREREE THRE ZAFE BRNAKEREXZREEB RN MBFEEL
AMANERWAREXRERESEREAVBFERT B R RQBBARABREEBRIEHEEE
BER AR AR AR BZERZEE A M REFRE 2 THERBRETRER KRBT EPRSREKRE -

BREZTEERESET ETSERNATZESE (AR ARNRBEEZENRPERRM I MmE:
KA RBRONRERBOERATAER S A EBZ 2 FHRHE-

BREYERTHEARDRREINBRRASIRE ZEN -
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29. WBM#ERTEl ()

RAJEREE (&)
FARBEF R MR ARTRZBREFBLT

7 iy
R® —E-N\f “E-NE
-\ ) e ) _TZA
) . . i ERRY 5+:E . Rl 5+;E
BRE RuAH ﬁ%@ FEAH TES  EATE /&R HAOE FREf JER MATE
BT
22
16.3.2018%
BEALE 2017-A 1732017 1148 1632018 16.3.2023 683500  (683,500) = = = =
2232019
20178 1732017 1148 2232019 16.3.2023 683,500 = 683,500 - (341,750 341,750
20.3.2020
2017-C 1732017 1148 2032020 %16.3.2023 683,500 = 683,500 = = 683,500
2021
2021 FERY
2017-D 1732017 1148 HERH  £16.3.2023 683,500 = 683,500 = - 683,500
2002
2022 FEAH
017E 1732017 1148 HBEH  F1632023 683,500 = 683,500 = - 683,500
3417500 (683,500) 2,734,000 - (31,7500 2,392,250
EERAMAERSHE:
i 16.3.2018%
CH) 017-A 1732017 1148 1632018 1632023 4,897,000 (4,897,000) = = = =
22.32019%
20178 1732017 1148 2232019 16.3.2023 4,897,000 (415000 4,482,000 (401,000)  (2,379,750) 1,701,250
20.3.2020
2017-C 1732017 1148 2032020 1632023 4897000 (4150000 4,482,000 - (308500) 4,175,500
2021
2021 FEAH
2017-D 1732017 1148  BBAH  F1632023 4,807,000 (4150000 4,482,000 - (3065000 4,175,500
2022
2002 FERH
017 1732017 1148 BEBE  £1632023 4,897,000 (415000 4,482,000 - (308500) 4,175,500
24485000 (6,557,000) 17,928,000 (401,000)  (3299,250) 14,227,750
At 27,902,500 (7,240500) 20,662,000 (401,000) (3,641,000 16,620,000
RERAF1{E 20,662,000 16,620,000
MEFHIHEE (FRET) 1148 1148 1148 1148 1148 1148

© HARERAHESS WRETEETTHEE-

FABTEBRERNTTEBRONEFLARELAESRI148EB L (ZE—N\F 11.4887T) °

NEZBRARAT




29.

B 7% 3R 3R BT 5 E
—FT-NEFE+=-RA=+—H

BRES (&)

REj#E2 (&)
BE_Z—hWF+-_A=+-BUIFEHESHERE - BE T F+_A=+—BILFE A£EH®
R IR KR 855,000 7T (= F — /\4F : 1,234,000 7T ) ©

RIREBR  REEBEHE 16,620,000/ B5HEITH T M AR TE Z BEAYE - IRIBEA QB B AR AZE  BEITER
1T IE IR HE S & BN A 5)381716,620,000A% RSN I 8B A% K 2= AE REAINIE Z8213,0003 7T & A& 174 (B 24,248,000
ET (RMBREITER) -

REBE-ZT-NF+-A=1T—BHIFEEL §H270250{p BRED KX

PREZ ST B RE B H - AR RN EFT 818 THEH 16,349,750 M AR ITRERE - HERARTRZAEE
BT A2.1% °

K7 2ZRat &)

RZF—EF=A B ARAFRAK— IR 2R TS ([ p BEYETE]) - Rt NABRM AT Ti&
ERERZ2EE B (AHER) AKEEMKE AR AEEERNKE R ARFEERRE EMERE

TAEE FFATES BAmdRGHER TF BMAKREEANKERRIAKETAKE R RFAIM
B EAERIEHRA PRAEMRMEZALTHRER AKETAKE AR AKEETAKE AT
FEEAREZEMER 2 RRIAEEERMKERAIARBEEAKE RRFAEABRE 2 EAERE
TZEAEFZFAAN  AEEEAKE AR R ANEBEAIKE R RRFE T REZEMER 2 EMER
PEHIEBERCBEFENGAAN RBABALELE BXRBEHEIEMER LI CREKAEHAKHE
ZEBERRERFLHERMZEMEMERIERN 22 EE - RO BHFEEN_FT—tF=A+"AH
R MR IFRERITRILHIER] BRIBZ A RFERFR+F-

RARBNEAFEMREE  LEARRD ZBAEEADRESTERAARAERBRENES TUR
BR/ABENRSRNEE  TSBEBNZIMRFENE BTN LEHI2.6% © 7 A BN FEHR
ARREHA T —tF=ATBHRE"

RBE_Z-NF+T-_A=+—RBLLFE ARRLERERD ZEFEIR L ERRS

BRE 2

RZZF—LFRATNE ARRIFRA—EFAEBET S ([FERERTE]) Bt ARRBRMH AR TEE
2% R (AP ER) AREEMAKEARIAKEEMAKEARFEEMREZEMERZEMESR
ERTES HRIARBEER TP RAASEEMAKE QR HAEBEIMAKE QR EABREZER
ERREER MEIEMARNIE ZALTRER AKETMAKEARIKAKETMNKE R RFATAK
BZEMNERZBRRAAKEEMAKE XA AKEEMKE R RHA T RE 2 BT EME
HFZFBEN AEBERKERARAKEEAKE RARFAEARE 2 A ER ZERRERRLES
BRBEFEAFBAA LBABRELE BEBENEMEBREZTN CEXAIRHEAREZXZBERER
RERELEMEMEGEEBRERNZ2E2E -MBREAIER _F—FA AT AR E Mk
FERTRIEHER BRIBEZAEREARTEF-

REBEE_FT-NAFT_A=1T—HLFE ARALEREFBPESASRL TEIEHAR A BEE-
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31.

WEB BT 2 B) 2 B sm (IR R 42 HI4E)

FR - ANEE D BIILATE £ R {B400,0008 7T (85 7453,000F 7T ) R1ETT (B8 MM ZETT) W Stella Fashion
SASK H M B A & B #8 T40%% 4 LA & Stella Europe Trading® &8 T 40%A% 4 - U B 6 AN A BB A FE(R #E2%
RFENT :

F=7T
B EE e S i am BR E A (6,133)
RS E BT RE (453)
HEREZERAZ WEER (6,586)

FEEERERMET
(a) FEHFBRERH

FR AEERBELRELETHNFEREEENESABNIIERESFE D B A1,616,0005 7T K&
1,616,000 L (ZF— \F ) °

b ®BEEPELNAERES:

—E-NEF
HESE IRITER
FET FET
R-ZE—-—NF—HA—H 6,785 65,399
MERESREH:
HERFREASBS (1,829) -
FIBRITE R - 562,751
EERITER - (625,215)
FIAREEERME SRR - (1,610)
FHEE 1,616 —
[ 54 % B - 60
FERX 272 1,610
PEARERESRNAEMAX 272) —
R-ZE-hE+=ZA=+—H 6,572 2,995

NEZBRARAT
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31. HRERERERMET (&)

b BMEEDELNREZD: (&)

—ZE-N\EF
IRITER
FET
R-ZE—N\FE—H—H 63,271
BMERSREH:
FILIRITE R 2,696,113
BERITEXR (2,693,866)
HIAREFEEHE M FE (2,945)
[& 5, & &) (119)
B 2,945
RZE—N\F+=-A=+—H 65,399
) TERBRSRLAE
NARESRERNEERESREAENT:
—E-NE
TE5
K RESEE)A 848
BEEHNK 1,829
2,677
32. EEIKM
AEBRAEERTEEEREEFBIHNY B REMT26 -
33. E&iE
@ AEBERBERKRES FHEREE:
—TB-N\F
FET
EHEENEES IR
8 K 7% 2,270 8,423
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33. A¥E(#)

(b)

RZB-N\F+_A=+—HBRLHEAE

AEERBEEHELZHERET I HAE BEREIRS VEHENZTHAMEE_+

FRE.

R-ZFB-N\EF+_A=1t—8 AKEREERAITIHHEELHESOARARKENTES BB 22 H

(EP N

FA
FEF
==

%W K

=
S

34. BEARS

(@)

NEZBRARAT

hE (BREREMF)

RESUHRERBHALR S R AREREHHENTRS

T
TN

RS

il A

op

G| S ;
R i
.. ED ED ..

s

o
AR

Max Branding% & :
HEHEREM

Hiaz

()
(i)

(i)

(i)

—E-N\F

. TR

4,038

5,529

e

9,767

—E-hF —T-\F
727 R
20,169 24,455
47,176 66,990
85,992 86,627
1,477 -




%ﬁﬁim?
“EF-AFTC

4. BEEARS (&)

(@) (%)
HBiat -

[0} MEBEANREITHNEEREAAESETZERFRENE HHERLIEHEL E—REFRZNELINKREREE
HABR S - M CAHE BIETTR S E BRI BRER P (TE R EMRAE14AE) © 520,169,000 T (ZF— N\
£ 124,455,000 7T ) ©

(i) HEERNTRACCEETHRERBBENTRAL M ENETIERFPIRHENEBMHERRIGHEL -

(ii) Ban ETRAE ARSI R T HEBRBERERS

(o) HEBRAET EMR S

MANEA TS TR MY sE25 (o) — Tl - AEEN R E RS Mg N RR B 2 ERIRITEE /15,000,000
E 7 (ZZ—/\F :15,000,0003 7T) * HH10,000,0003% 7T ( =F— /)£ : 10,000,000% 7T ) B H Hip &
REIBA -

(€  EEEAEETT Z M REE AR
RBEPRAEERESECERBERNRNE HERFBEREL M BRKRMT20K%24

(d ZAEENTREIREASNROH:

—E-AEF —E-N\EF

FEx F=

HEE B A 3,293 2,774
RINEEF 2 3
AR S E B ERS 104 149
INFTEEIEABHNRMERE 3,399 2,926

EREEREIRTBRABHRM 2 E - TFHBRARMBRKRMEI0 -
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35.

RIERRE LB T EEREERERNT:
—E-NEF
EMEE
BAFEFA REBHERASE
BENEREE HeEmTA
P E3
JEWE ZER RN R U ZE R = 306,329 306,329
FIATERFIE e REMREKRENSREE - 108,057 108,057
BAFEGFABGNEREE 189 = 189
ReMEBEESEY — 68,061 68,061
189 482,447 482,636
EtMmaes
1 18 85 A AR
SENERER
E
JENE ZBER 59,675
FIRHEMENZIENEFEANCREE 2,121
HEaE 6,572
SFESRITEE 2,995
71,363

NEZBRARAT




35.

RERETNERMTE (#)

—E-N\F

THEE

a0

FEWE 5 R S R

FUR TN BIR 1R & K E b BN FRIR
& B A B

BRFEFABSNEREE

ReMReFEY

FEf & 5 B3
JIREMENREREFERN SR AE
AHERITIEE

B TSR R M EE
—E-AF+-_A=+—H

BAYE
AR R E PR
MEMEE FENSHEE mst
T=x TET TET
- 345,318 345,318
- 121,903 121,903
1,669 - 1,669
- 61,328 61,328
1,669 528,549 530,218
R E PR
SAENERAE
TET
58,697
7,232
65,399
131,328
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36. TRMIEZAFERAFEER

BREBREERAFEAEREEN AEEERTAZRAERATFENAT

IREE AEE
—E-NE —E—NEF —E—NEF
Ep F=ET FET
EREE
BAFEFABGNEREE 189 1,669 189 1,669
tRMEeRs
FTRIRITEE (MIiE26) 2,995 65,399 2,895 65,381

EEECFE REMRSEZEY BUREBESEFILBEEE BHE SIAFANFRIA 1R e M E M E
W%EW@@EEM&WAE@%W%E&E&%%mﬁﬂﬁﬁﬁﬁf%ﬁ%@ HRELE B R IRTT I 7%
EREMNEEZFZEAEABRES RARZEFTANGHARIH -

AEEVBHABEARVBEE BEEFeMIARVEFEZRRELEF WBKEERARTESTR
ERZEeRE -NEREAY MBI MEeRTABEZEPRECHEMBIEGARE - HELH
BRVBEEHRME - BEETEEFMANTHLFEMNERERERTRE @ mEEBERER

CREEMNBBEAFEFABR (MIRAHFRES)RZGETREMXZGTAERTEZ A - 45T
N ERBITEMBRRET

AFRRITEEMSERB BN FEDRAFRELUGK EERRERGFR 2 TART 2 M ERFTRES
ARREREAE - R -_ZE-NF+-_A=+—"H0 BHREAEEREBFERITEENTEHRBRIEHHQ
FEESRAESTEKN

EHEBREZAFEDRENSHREETE

NEZBRARAT




B TSR R M EE
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EMITEZAFERQIFERR &)

NP EER
TRIFAEB eI AZ AT EFEER:

BAFEFENEE:

ERATHI G EFTERAFE
RER™ S ERTBE ERTHUEE
Y ¥R & WABE BWABE

(%158) (%2/8) (%3E)
EP EP =

R=Z2-AF+=-A=+—H

BAFEFABGNEREE 189 = = 189

RZE-N\FE+=ZA=+—8H

BAFEFABGNEREE 1,669 = = 1,669

ERATH R EFTERFE
RER™ S ERTEBE ERTUEE
OB S WARE A BE

(%158) (%2/8) (%3E)
E E E

RZE-NF+=ZA=+—8

STRIRITEE = 2,895 = 2,895

RZE-—N\FE+=ZA=+—8

STRIRITEE = 65,381 = 65,381
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37.

TREREEBERBER

AEEZTRERTABERRELASEEY HERTAZIZENERRAEEZLEERES AR
BREEZHRHEMEMEENAE NERHAKEXHFELNEREZRANREREER BNESERLE
it & A5 308 -

AEEEMTAELAZIZRABRANXEAR IERR FERREADESEAR EFSRHTIHERER
NERZESERAR BRERRN T XH -

T3 2 B

AEBARMSMNEESH AR 2R T REAKBIRRZIBDMN R B ZEBAERR-

FARRITEEZN R RERGEREBERNMBERRM T AEEEMERMEENBBELESAFNKER &
BRITEE Re MRITES RERFREAATIERILEFERER - FBH WA RBAIRELERTA
BE AP MR-

T%Wm&%ﬁﬁm SR TE 2B T ARBZBEBRANGEN (ZFBFEREGERRE MRS EZEYH
FE)HNEREEARLREH 2 HRE -

BRSNS (BY)  BBARREN GAD)
—z-n EEESNC

EY FEx
AR 25 48 5
BT 25 3 (133)
BT 25 10 5
ENEE 25 1 2
MG 25 3 3
e 25 6) —
ARKE () (10) (1)
BT (5) 1) 27
BT () @) (1)
ENEfE ) - -
BEE () (1) (1)
e (5) 1 _

NEZBRARAT
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37. cRiEREEAZEREEK &)

SN L

AEEEBRIZEEER - WRRERREANEEEMERZEUNEEBUINEEETNHERBE L
96% (ZF—N\F:97% ) AEBHE DA EEEMFLHE 2 WREEBUINEEFE - MA73% (ZF—\
F:86% ) N ATIABRI AL EWETE -

TRINTEMEEMEBHEF TR ZITRT  AEBR RS BIR 2 BR T AT 50 F 1 1E R ] g8 & 312 2 &) 7 HUK

Jgro

BRF AT F
EXEH B CRL)
% FET

—E-NEF
WMETHARKEE 5 2,388
WETHAREHE 5) (2,388)
W& T H BT (B 5 315
W £ 7T L BT HHE (5) (315)
M3 T AR (B 5 200
i3 T 1B P T AHE 5) (200)
WmETHEEERE 5 18
wmET A ENEEFAE (5) (18)
WMETHBMERE 5 68
fWETHBEEAE (5) 69)

—E—)\F
WETHARKEE 5 3,714
kT AREAE (5) (3,714)
fis 3£ 7T H BT B 5 795
fixi 2 7T H BT HHE (5) (795)
W3t HRFITTE (B 5 3
MZE T R TTAHE ) @)
fWETHEEBERE 5 41
WETHIDEBHE ) (41)
fWETHBRAERE 5 68
fWETHBREEFE (5) 68)
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37.

TRIEREE B ERBUER (4#4)

= EE &

AEEERERAREBRINE=ZTETRS RRAKENBER AEMERREEHRRINTFET
ERARERF R AREFEERBYCRTSRERAS B R ZRERE N SR RIZEREEEN
MEEBINENR S AEETRHREED BAKMBHBAAB T ARHIRLE-

RAER R FREER 7

TREJER-_ZE-NF+T_A=1T"BXrKEEERR (ET2ENBEBHEHR (KRIFEEMAIFER)
ABANHTUERARE ) URFRERS B THEEERLARNZAEERR BB LETEHR
B AEETEBRANBEEFCER -2INCELEREENEREENRMEESBIERSONGE

SRR A -

R-B-hF+ZA=t—H

1218 B 8 1A
=EEE > HEHREEEE
PR ER 1 P& ER2 P ER3 SR 7
FET FET FEIT FET FET
FEWE 5 BR 5k - - - 313,071 313,071
FIATERFIE  Be REAM
FEWRHIBEN R EE 99,766 8,542 5,516 - 113,824
RekBeEEY
— A R 480 R 68,061 - - - 68,061
RET-—HBEQARNEER
i 1A — A R 1T 1 R R
— MR —FEHE AT
RRZEE 5,000 - - - 5,000
— B — A& A RIR
=8
— A AR 28 R 10,000 - - - 10,000
182,827 8,542 5,516 313,071 509,956

FASEERAECEELIRERN B E S IR = - 75 7 5 R R ) B E BHR B 7 B 75 R fi =20 -

NEZBRARAT




B TSR R M EE
—E-AF+-_A=+—H

37. cRiEREEAZEREEK &)

R-E—NFE+-_A=+—H

1218 B 7858
=EE1E 2HEHREEEE
PES ER 1 P ER2 P& ER3 1R A7
FET FET FET FET FET
B E 5 8RR - - - 352,003 352,003
FE W %
— 8 R 480 A 1,518 - — — 1,518
FIATER I 2 REM
FEWHRIBN & /& E 116,935 1,794 22,416 - 141,145
RERFEEED
— &) AR 18 HR 61,328 - - — 61,328
RET—HBEQRNEE
ifi 1A — I ERTVE L B4R
— 1 AR 1% — R B & R A
REBZEE 5,000 - - - 5,000
— DB E QT
RBOZEER
— M) AR 280 2R 10,000 - - - 10,000
194,781 1,794 22,416 352,003 570,994

AN EERAGOEELRER U E 5 MR = - 75 7 5 B fe iy B R R B 0 B 75 SR Y 520 -
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37. TREREEEERBER (&)

RBELER

AEENEBRREBEARTER RESZAKBUERERE ZMRFHFFE-

AEERREMRENGOARNANTN BB ERHBERDT

B E 5 8RR

H A & 3RIR

FEERITERE

HERE

AT —HBERRNEER
i [A) — 4R 17 i HE 4R

FET B 28R

H e 3R

At RRITEE

RET-—HBEARNEER
i [A) — R 1T 1 L HE AR

NEZBRARAT

59,675 - - 59,675
2,121 - - 2,121
277 2,765 - 3,042
1,888 5,611 617 8,116

10,000 - - 10,000

73,961 8,376 617 82,954

—E-N\F

BRER

H1FR 152564 5L E #wat
EY Exn e FTEn

58,697 - - 58,697
7,232 - - 7,232

62,517 2,962 - 65,479

10,000 - - 10,000

138,446 2,962 - 141,408




37.

38.

b e ElE:
—F-NAF+Z-A=t+—H

cREREEEEREE (£)

GRS
AEEEAEENTERENRENEEBELS BN UEBIBRIOEA L RIS LKL ARESE
SABME-
AEEEEEEARERAECER RS RABEENRRSMTIELFZE 5B AREAEE A&
EA S AR FREARESE - MR IR R & Ak BT AR o 222 B 58 /8% ~F (T @ SN B e ) B A
BE-BHE-T—NER-E—\G+-A=-+-—BFE TEEAMEE KENIRFIEREEE-

AEERAEERBLER (BHBRUABRR) ERELR - BEHEETSRITIERE -BAERARESE ARGE

e RBEBROEABBLELT
—-nE e
£5 TER

&% 2,995 65,399
(N 959,669 953,351
BEREEHR 0.3% 6.9%
WREHESE

#RI 4 ([COVID-19)) BRER - B-BEYERUESERRNE  REFE 55 BE ZEARHA
@ HHAEBEHRRF TANEEL AL HBARE 2 % RHBRR AR BT DREHI A
(TCOVID-19)) WA KBTS > ¥ B Y EMB SRS - XN ANTEZ AN EFHR BEARSAY.
HERYAEE? B HREDRREREATHOED AT BEVBHEER  EROYBTLE R
K — 5 R EEES 2 -
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39.

ZNNCIE B 3 T S
AR RRBEBAROFHRARERMT -

FRBEE
RHBRRNHRE

FRBEEARR
RBEE

& Hs FfY /B8 2 R 3R IR
e N H A e WK IR
RekReEHEEY
MENE E AR

RBEE
H A & FRIR
FEA Bt B X B KR

mEBABEERE
RBEEFE
BEFE
S

LN
fré fhs (B &E)

Mot

R
E=x

NEZBRARAT

—E-N\F

TET

680,540 680,540
680,540 680,540
462,540 364,101
15 18

229 197
462,784 364,316
759 572
222,513 135,056
223,272 135,628
239,512 228,688
920,052 909,228
10,165 10,160
909,887 899,068
920,052 909,228




39.

40.

KRB IR (&)

GEE

B TSR R M EE
—E-AF+-_A=+—H

AAREBEHENT
B EE N g
gx HEME & 3] A RE

BARE i ol i i B& Vgl ‘st

FEL FEL FEL FEL FET F=x F=x Fx=x
R-Z—NF—F—H 154,503 1,146 2,722) 190 977 530,465 178,352 862,911
FR2EKELE - - - - - - 95,765 95,765
BRgEERETY - - - - 1,234 = = 1,234
BRI E R
ERERERE - - - - (1,060) = 1,060 =
Tt EREBE - - - = = = (30,361) (30,361)
—E-\FHHRE - - - = = = (30,481) (30,481)
RZE-N\F+=A=+—HEK
—ZT-NE—A—H 154,503 1,146 2,722) 190 1,151 530,465 214,335 899,068
FAZERGEE - - - - - = 95,477 95,477
BIIRMO 653 = = = (70) = = 583
BnEEERETH - - - - 855 = = 855
—E-\EREKE - - - - - = (45,579) (45,579)
ZT-NFRERE - - - - - - (40,517) (40,517)
R=ZF—-AF+=-A=1+—H 155,156 1,146 2,722) 190 1,936 530,465 223,716 909,887

it E B SRR

MBBREN _Z_ZEF-_ATNAEEZSHEL RETE-
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BEt-A=1T-HLEE

—ET-hE ZT-RE —T—+tF —T-)N\#F
FEx FET FEx FET
E45
WA 1,769,852 1,550,864 1,577,270 1,588,583 1,544,830
NF i 120,151 81,214 59,690 62,226 95,918
AT ZIEEAG
AAaE=REA A 121,047 81,577 61,955 65,455 95,925
FEFE B MM A (896) (363) (2,265) (3,229) @
120,151 81,214 59,690 62,226 95,918
BR+=B=+—8H
—E-RF —ZE-RF ZZE—tF ZENF
FEx FET FEx FET
EEKEE
REE 1,243,226 1,172,516 1,228,420 1,166,480 1,133,369
®weE (258,934) (194,659) (260,458) (219,689) (174,203)
BREES 984,292 977,857 967,962 946,791 959,166
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Cayman Islands
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Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands
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www.stella.com.hk
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Stella International Holdings Limited
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Incorporated in the Cayman Islands with limited liability
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